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MSHOEAMDUM TO: 

« r . A . P. G i a n n i n i ^ ^ - * 
Mr . L . M. G l m n i n i ^ O - ^ r f ^ ^ -

Net Normal and A c t u a l In come f ^ r Decejnber amounting t o &L»278,374 7 ^ 
and >2^549,394. r e s p e c t i v e l y , show the f o l l o w i n g major f l u c t u a t i o n s f rom the prev ious 

month* 

Loan i n t e r e s t income 
I * C * L . i n t e r e s t decreased 47,825 
Cora ' l . l oan B n 77,033 

Average t o t a l loans dropped 15,080,000, 
7,217,000 o f w h i c h i n I . C . L . General 
A c c r u a l * The Com*!, loan a c c r u a l pe r i od 
f o r Decent*er was 1 day sho r t e r than 
November*s. 

Bond i n t e r e s t income 
A vera o t o t a l bonds increased 88,052,000 

decreased £126,725 

increased 113,774 

Misce l laneous Income increased 288,976 
Serv ice charges 24 ,865 
Safe depos i t r e n t a l s 10 ,685 
Trus tee fees 11 ,533 
Court t r u s t fees 25 ,393 
P r i v a t e " 29 ,800 
Other " " 11 ,893 
O.R.K* income 44 ,603 
Bank premises income 39 ,240 
P c o f i t on sa le o f B i s c e g l i a 

c h a t t e l s 20 ,250 
Funds r e c ' d f rom P a c i f i c F inance 

Co rpo ra t i on 48 ,000 

I n t e r e s t Expense decreased 
Saving a c c r u a l ad jus tments 

General expenses increased 
l l e t ad jus tment o f t a x a c c r u a l s 157,000 d e b i t 
Rent charges b y Merchants N a t i o n a l R e a l t y 

Co rpo ra t i on wore reduced 30,000 c r e d i t 
The l a r g e p a r t o f t h e unaccounted d i f f e r e n c e 

appears on t h e branch r e p o r t s , t h e breakdown 
o f wh i ch i s no t y e t a v a i l a b l e . 

Net Normal Income increased 

Bond sa le p r o f i t s decreased 

R* E* sa le p r o f i t s increased 
Th is i n c l u d e s : 

P r o f i t on s a l e o f B i s c e g l i a £ • £ • 74,960 
c r e d i t e d i n September t o U . P . 

C r e d i t t o U. P . i n December Park 
B l vd* Company p r o p e r t y 80,848 

37,361 

84,756 

1228,650 

139,273 

141,834 

Recover iea deereaaed 17,928 

Sundry l osses (Forwarded) inc reased 37*104 
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Sundry losses (Brought fo rward ) Increased 
Eranch losses and i n t e r e s t acc rua ls 
reversed no t known a t year end c l o s i n g 
f o r o f f s e t aga ins t reserves 

Xet A c t u a l Income | 177,046 

R. P. A . Everard , 
Vice Pres iden t & Cash ie r . 
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