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February £6, 1940 

Honorable Marr iner £• £cclea, 
Chairman, Board o f Governors, 
Federal Besarve System, 
Washington, D. C. 

My deer Mr. Chairman! 

I n accordance with our conversation over 

the telephone t h i s morning, I Mend jou herewith oopy o f 

a l e t t e r w i th i t s enclosure which waa del ivered to 

Mr. M. Oiannini t h i s morning at tfca Mayflower Hote l . 

Tory s incere ly yours, 

(a ) PRfcSTOM DEUHO 

Preston Delano. 
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February 26, 1940 

Mr , L . to. G i a n n i n i , P res ident , 
Bank o f America Mat iOai Trust and 

Barings Associat ion, 
San Francisco, C a l i f o r n i a . 

My dear Mr* G iann in i : 

I send you herewi th , without p re jud ice to 
the p o s i t i o n here to fore taken by t h i s o f f l e e , a 
statement o f mialmu» requirementa f o r t h e correc-
t i o n o f eondi t lone i n the Bank o f America l e t i o n e l 
Trust and Savings Associat ion which must be eon-
p l i e d w i t h by the Bank. 

Th is statement o f miaimum requirement® baa 
beast agreed upon by the Board o f Governors o f the 
Federal Reserve System, the Federal Deposit Insurance 
Corporat ion and the Treasury Department. I f an 
adjustment o f the d i f f e rences between the Bank and 
t h i s o f f i c e l a to be made, i t suet be made promptly 
upon the terms set f o r t h i n t h i s statement. 

Vary s incere ly you rs , 

Forwarded to B r . G i a n n i n i , 
c /o Mayflower H o t e l , 
flashington, D. C. 

Comptrol ler o f the Currency 
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