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THE COMPTROLLER OF THE CURRENCY

¥ashington

Februery 26, 1940

Honorsble Harriner 5. Eocles,
Chairmen, Boerd of Gdvernors,
Federal Reserve System,
Washington, D. C.
My desr lr.' Chai rman:
In aceordsmee with our eonversation over
the telephone this morning, I hend you herewith copy of
e letter with its enclosure which was delivered to

¥r. L. ¥, Gisnnini this morning et the Mayflower Hotel.

Very sincerely yours,
(s) PRESTON DELANO

Preston Deleamno.
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Februsry 26, 1940

r, L. ¥. Giannini, President,

Bank of Americe Ketioml Trust and
Savings Assoeiation,

Sen m.‘m" Caiffornis.

Ky deer ¥r. Giamnini:

I send you herewith, without prejudice to
the position heretofore tsken by this office, 2
statenent of miaimuz requiresents for the corree-
tion of eonditions in the Bank of Ameriece Nationel
Trust end Savings Association which must be com-
plied with by the Bank.

This stetement of minimum requirerents has
been sgreed upon by the Board of Governors of the
Federal Reserve System, the Yederal Deposit Insurance
Corporetion snd the Treasury Departmemt. If an
edjustment of the differences detveen the Bank and
this office iz to be made, it must be made promptly
upon the terms set forth in this statement.

Very sincerely yours,

Comptroller of the Currenecy

Forwvarded tc Nr. Giemnini,
e/o Mayflower Hotel,
'.m“m. n. cl





