January 25, 1940

Mr. ¥. A, Day, President

Federgl Restrve Bank of Jan Francisco
San Francisco, Californie

Dear Bill:

Just & line to thank you for sending me the
copy of the 1938 Annual Report of -the Bank of America
so promptly.

You are fortunate to be located vhere the
sun shines instead of having to plow through the cnow

as we have been doing here, and 1 envy you the warmth.

¥ith kind personal regards, I am

Yours sincerely,

Lawrence Clayton
Assistant to the Chairman
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