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A p r i l 19 , 1940 

&*• OmMnt phoned the Comptroller f t m Sea ftraneisoo a t 

12$20, gr« fltfctod be hoped the bask* a redra f t of the 

a r t i s l o s of tstmirl n t l i n delivered t o t t e CoegprtrolXer tikis nomine 

bgr Mtm Coll ins would be acceptable end that lie eould be advised 

l a the nat ter t u r n - thegr were aurlnue to get the none? i n the 

f i n a l l y t y p w f t d with the i r notice of the iiliiiiolliiyMoisf Beetles* 

%», edriaed Br« l^ifHInff that t-My m rathear ehort o o t l o t | 

tha t Br* m w M j r « i out of toon f o r the day and probably f o r the 

weekend* bat thmt he would expedite the aa t te r a l l pseelble* 

Hr* Delano SOteed » r # Gushing IX he would send U d i o f f i ce 

s copy of the ifreiMeiit which the bade ted ntde with the u u d # » 

w r i t e r s , N a w t l n i t be goat by a i r a a i l th is t f U m o o u Br* 

Delano inrui red as to *han the underwriters wars, aad fitr* fiuohlaj 

IIITIMI —rt feda the syndicate would bo headed BY Olds asd Conp&sy o f 

Cloreland with between 40 end JO f l a m t o be i n the group* Mr* 

Cashing stated ths t (His and Coop*? ouuld underwrite 300,000 

ehsros out of ths 600,000, the bolonso t o bo t t h u bgr other stoob* 

holders or QisuaSaJl interests* Ths underwriters t o so3PL 
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• a -

the atocfc per tbizi and v i l l be ooGipone&tod for &frelr 

uader^rltlug by a direct pegnent out of undivided profile* 

Hale ;*iyaut out of wUvUad profits «1U «a«mt to ennftihtng 

•ore than >>300,000, d e y i t a ^ on hoe m ^ of the atookholdcr* 

marelee their pre-eeptive righto, nr. Cuehing advieed tbtt 

be MWWri the beak would 2stn m objection to fereardlag the 

fXjMjitiulUr e oour of the e*ree«*t with tt* mAererltere but 

that he ( i r* Cashing) bed not received their pavwieeien to do 
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