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OFFIC OF
THE COMPTROLLER OF THE CURRENCY
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April 19, 1940

¥r. Cushing phoned the Comptroller from Ssn Frascisco at
12320, Mr, Coshing stated he hoped the bumk's redreft of the
articles of sssociation delivered to the Comptroller this morning
by B, Collins would be accoptable snd that he could be advised
todsy of the decision, He said the bemk was working against time
in the matter becsuse they were amxious to get the noney in the
benk Yy Msy 31, 1940, snd wanted to send a copy of the articles as
finally epproved with their notice of the stockholders' mesting,
¥r, Delano advised Br, Cushing that this was rather short notiocej
that Mr, Bulveney wes out of tom for the day snd probebly for the
weskend, tut that he would expedite the matter all possible,

Hr, Delano asked Mr, Cushing if he would send this office
a copy of the agresasut which the bank had mede with the wnder
writers, suggesting it be semt by alrmail this afternoon, Mre
Delano inuired as to whom the underwriters were, and Mr, Cushing
informed hinm the syndicate would be hesded ly Otis snd Compsny of
Cloveland with Detween 40 end 50 firms to be in the groups Mre
Oushing steted that Otis snd Compeny weuld wnderwrite 300,000
shares out of the 600,000, the balsnce to be teken by other stocke
holders or Glsmnini interests, The underwriters plen to sell
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