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Bank of America l . T * & S. A. 
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C a p i t a l Co., Page 7 
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a f t e r adjustments 
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Bank o f America N a t i o n a l TruBt & Savings Assn. 

I f the "Earn ings" pub l i shed as news i tems i n San Franc isco morning 
papers were " n e t " earn ings a v a i l a b l e f o r d i v i dends i n whole or i n p a r t , o r 
a d d i t i o n s t o C a p i t a l accounts, , t he r e s u l t s would be as f o l l o w s : 

Dec* 31, 1933 C a p i t a l , Su rp l us , Und iv ided P r o f i t s , 104,911>000. 
and Reserves f o r Cont ingenc ies (pe r 
" C a l l " r e p o r t ) 

Year 1934 "Earn ings" 10 ,530 ,000 . 

1935 11 16 ,276,000. 

1936 « 22,522,000. 
1937 * 19.203>000. 68 ,531 ,000 . 

173,442,000. 

Xear 1934 D iv idends 3 ,750,000. 

1935 * 6 ,000,000. 

1936 « 8 ,000 ,000 . 

1937 • 8 ,800 .000 . 26,550*000. 

I f "Earnings** were " n e t " , ba lance would be 146,892,003. 

Dec. 31 , 1937 C a p i t a l , Su rp lus , Und iv ided P r o f i t s , 
and Reserves f o r Cont ingenc ies were 110•845»000» 

"Earn ings " t o be accounted f o r 36 ,047,000. 
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INTHR-ALIERICA CORPORATION COPT 

SIM Y OF CONTRACT WITH BANK OIF AMEu,JA N .T . & S.A. 
AMD LIQUIDATION THEREOF 

A s s e t s a c q u i r e d under c o n t r a c t : 
June 26 , 1931 
December 31 , 1931 
Feb rua ry 13, 1932 

Less : 
R e d u c t i o n f r o m r e c o v e r i e s o f 

w r i t t e n - o f f a s s e t s 
From proceeds o f p ledged c o l l a t e r a l : 

Bank o f Amer ica S t a t e $3 ,200 ,000 .00 
Bank o f Amer ica N. A . , 

New York 
F i r s t N a t i o n a l Bank i n 

Grass V a l l e y 
V a l l e j o Commercial 

N a t i o n a l Bank 

0 4 , 9 9 9 , 9 0 5 . 0 6 
9 ,999 ,997 .55 

10 ,214 , 000.00 
$35,213,902.61 

$7 ,714 ,453 .98(A 

100,000.00 

47,636.10 

55 

From charge t o Ea rn i ngs 

From w r i t e - u p o f U n i t e d S t a t e s Bonds 

From charge a g a i n s t w r i t e - u p o f 
o t h e r bonds 

From charges a g a i n s t w r i t e - u p o f 
o t h e r a s s e t s 

A l l o t h e r r e d u c t i o n s 

none 

9,000,000, 00) 

5 ,007 ,788 .34 ) 

) 
) (B) 

none 

none &25 .166 ,629 .87 

Balance o f c o n t r a c t , November 30, 1936 $10 ,047 ,272 .74 (0 ) 

(A) A d d i t i o n a l r e c o v e r i e s o f $744,890*92, a p p l i e d d u r i n g 
December 1936, t h e r e b y r e d u c i n g c o n t r a c t ba lance t o 
1 9 , 3 0 2 , 3 8 1 . 8 2 a t t h e y e a r - e n d . 

(B) $5 ,667 ,436*58 o f t hese w r i t e - u p s have been r e a l i s e c 
t h r o u g h s a l e s o f w r i t t e n - u p s e c u r i t i e s 

(C) T h i s amount appears on t h e s ta tement o f f i n a n c i a l 
c o n d i t i o n o f I n t e r - A m e r i c a C o r p o r a t i o n under t h e usuujLiig 
"Reserve f o r l i a b i l i t y and p o s s i b l e l o s s under o u t -
s t a n d i n g i n te r - company c o n t r a c t " . When t h e asse ts 
were a c q u i r e d f r o m Bank o f Amer ica N . T . & S . A . , P a i d - i n 
S u r p l u s was charged $ 3 5 , 2 1 3 , 9 0 2 . 6 1 and a r e s e r v e s e t 
up i n e q u a l amount f o r l i a b i l i t y and p o s s i b l e l o s s on 
e v e n t u a l l i q u i d a t i o n . As r e c o v e r i e s were c r e d i t e d t o 
t h e c o n t r a c t s S u r p l u s account was c r e d i t e d and t he 
Reserve d e b i t e d so t h a t ba lance o f c o n t r a c t - $10 ,047 ,272 .74 
now equa ls t h e ba lance o f "Reserve f o r l i a b i l i t y and 
p o s s i b l e l o s s under o u t s t a n d i n g i n t e r - c o m p a n y c o n t r a c t " 
on t h e books o f I n t e r - A m e r i c a C o r p o r a t i o n . 

Taken f r o m A p p l i c a t i o n o f I n t e r - A m e r i c a 
C o r p o r a t i o n f o r a V o t i n g P e r m i t , December 26 , 1936 Digitized for FRASER 
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