
February 24, 1940. 

The Board au tho r i zes i t s r e p r e s e n t a t i v e s t o j o i n w i t h 

the r e p r e s e n t a t i v e s o f t he Federa l Deposi t Insurance Corpo ra t i on , 

The T reasu ry , and the Compt ro l l e r o f t he Currency, i n agree ing 

upon t he proposed requ i rements o f t he Compt ro l l e r o f the Currency 

and i n p r e s e n t i n g a u n i t e d f r o n t i n support o f these requ i rements . 

The Board, however, reques ts i t s r e p r e s e n t a t i v e s t o 

adv ise t he Compt ro l l e r o f the Currency t h a t the Board f e e l s that> 

t he proposed requ i rements should not be a l lowed t o f e i l i n case 

The Bank o f America i s u n w i l l i n g t o agree t o the requirement o f 

$6,900,000 i n paragraph 2, bu t i s w i l l i n g t o accept a requi rement 

o f some o t h e r amount i n l i e u t h e r e o f which i s not l e s s than 

$5 ,000 ,000 . 

I n connec t ion w i t h t h i s a c t i o n , the Board understands 

t h a t i f t he r e p r e s e n t a t i v e s o f these agencies should agree upon 

any m a t e r i a l m o d i f i c a t i o n o f the C o m p t r o l l e r ' s requ i rements , t he 

ma t te r w i l l be b rought back t o the Board f o r f u r t h e r cons idera -

t i o n . 
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( l e t t e r h e a d o f ) 

THE COMPTROLLER OF THE CURRENCY 

Washington 

February 26, 1940 

Mr . Chester M o r r i l l , S e c r e t a r y , 
Board o f Governors, 
Federa l Reserve System, 
Washington, D. C. 

Dear Mr . M o r r i l l : 

I have rece i ved your l e t t e r o f February 26, 1940, 
enc los ing, a copy o f the r e s o l u t i o n adopted by the Board 
on February 24. 

I n v iew o f the second paragraph o f t he r e s o l u t i o n , 
I w i sh t o c o n f i r m my unders tand ing w i t h Chairman Eccles 
over t he te lephone today t h a t i f , f o r any reason, i t 
should become necessary t o cons ider t he acceptance o f 
l e s s than t he requi rement o f | 6 ,900 ,000 i n paragraph (2) 
o f t h e s ta tement o f requ i rements , t h i s o f f i c e reserves 
the r i g h t t o i n s i s t upon $35,000,000 i n l i e u o f 
$30,000,000 as s t a t e d i n paragraph (1) o f t he r e q u i r e -
ments. I f $35,000,000 i s i n s i s t e d upon, under these 
c i rcumstances , we presume we s h a l l have the suppor t o f 
your Board i n t h a t regard . 

Very s i n c e r e l y yours , 

(s igned) PRESTON DELANO 

Comp t ro l l e r o f the Currency 
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