
I f r t - C lay ton 

February 5, 1940 

At 11:15 t h i s aorning Mr. L . M. Giannini cal led use f r o * ther 
Mayflower Hote l to advise t h a t he had arr ived i n town * i t h Mr. 
Gushing. He advised also tha t Mr. Ferar i and Mr. Steiaaeyer of 
t&e , lega l department*. of t&e bank here also end that I f r . 
Cusi&ng l > r c ^ 6 V a l o n ^ o h h ^ e ^ s f ^ a t e s r Mr. Giaf^Hial. < .. 
asked whether I thought i t would be*"d£fi±rable "for hiaf i 6 c a l l 
e i ther tfee f&alrmaii-^r Hr^ McKee .to i w a e s t a conference, to \ 
which I r e p l i e d by offering" the -sag^esmon tha t IS advise them 
o f his being towi^and tbere*y|,e£ advice Ma. whether they f e l t 
that srfcbnfersnce were dfesiraVl% &t t h i s p a r t i f c t i ^ r juncture op . 
i f not now, when. I then asked him whet hprvhe r o ^ d a t t a i n the 
conference between dushiftg'-Ani t^e CbiptrolldrSVJttpivoT 
l*e sai|L He fur ther s t ' t a d that Mr . .Cashing expected to 

"•take Cqa^t^pllei* le^ajl ^ t t ^ ^ ^ Consisting f i r s t 
of the proposed cga^rs ion oi* the fesaf from a nat ional to a State 

fljkm&mr ^ c c ^ p t a j b \ l i t y l?oa ih4 £ of 
view -ef t i e ex t ra lega l proc'edi irV'fcefor « DeAn Therefore. 

said, he would be ava i lab le for a c9nferenca a t any t i n e , I f 
d e ^ l ^ d * ^ Hskad^hia ha* w&h h^jr s u f f i c i e n t 
f t l e a to discuss assert condit ions, e tc . and he saicC that he thpaght 

^W'antfvi l t t t f f a C t S ^ l n j a e j ^ J p f ^prepwr^d t h e ^ e t t e r . o f Decasajfcar £2 , 
1$38 to* the Comptroller ( l i f t ^age^pf i^ exhibi ts) waa i&ere-
^fere ai®q f ^ l W ^ i t h ^ e issues betrefefiHhe bank and the Gomp-
t r o l l e r . ^ W a ^ d s e d , howWar, tha t Smith c&ula come- i f plane 
wi th any add i t iona l f i l e s , i f necessary.V ^ 

Mr. Giannin i asked whether people here a t the Boara f e l t 
tha t there was any p o s s i b i l i t y of an agreesent being worked oat 
between the b*-mk and toe Comptroller 's ofhfea to w^tich I r e p l i e d . 
• t W i ^ ^ f c & h f t W y « t U l i n t e r e s t e d i s i ^ a e o g * * * r W i .<6 
the I n s t i t u t i o n agd tha t whi le conferences, bed been had by Messrs. 

^ 4 f c M -w£th tbe Sfragamyaad.- .C4teptr&Uer X c t w l d not 
advice him as to tfce portent of these discussions a t th is t ime. 

point I^^tosed^fce.. co^irers^^^.byy repea^^ijg % a t I m i a u 
report his c a l l t o Messrs. Eccles* d&d MeKee and ask that "he fcivj. 
a&wised ..aa*to M » . conference suggested By M a . > 
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