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SAN FRANCISCO, CALIFORNIA 

January IS, 1940 

Mr# Lawrence Clayton, 
Assistant to the Chairman, 
Board o f Governors of the 
Federal Reserve System, 
Washington, D. C. 

Dear !&»• Claytons 

At the request of Mr. A. P* Giannini , 
I am sending to you the enolosed "booklet oarring 
remarks of the President of the Bank: to the 
shareholders, which remarks 25* • Giannini be-
l ieves might be of in te res t to vou* 

Enclosure 
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January £2, 1940 

Mr . R. P. A . Eve ra rd , Sec re ta r y 
Bank o f Amer ica, I . T . & S. A. 
San F ranc i sco , C a l i f o r n i a 

Dear Mr . Everardt 

I d e s i r e t o acknowledge and thank you f o r 
you r l e t t e r o f January 12 * i t h which you enc losed, 
a t the reques t o f Mr. A . P. G i a n n i n i , a copy o f the 
book le t c a r r y i n g the remarks of your p r e s i d e n t t o 
t he shareho lders a t your l a s t annual meet ing. 

l o u r s v e r y t r u l y , 

Lawrence C l a y t o n 
A s s i s t a n t t o the Chairman 
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