
BAi<iK OF AMMUA 
N a t i o n a l T r u s t & Savings A s s o c i a t i o n 

New York C i t y 
December 22, 1959 

Mr. Pres ton Delano, 
Compt ro l l e r o f the Currency 
Treasury Department 
Washington, D. C. 

Dear S i r : . 

I acknowledge r e c e i p t o f a communication f rom you 
dated December 12 th , 1939, and addressed t o -ne as Chairman o f 
the Board o f D i r e c t o r s o f t he Eank o f Amer ica, N a t i o n a l T r u s t 
and Savings A s s o c i a t i o n , San F r a n c i s c o , C a l i f o r n i a , f he l e t t e r 
and a p o r t i o n o f the enc losures have been f 'orwaraed t o me a t 
the S t . Regis h o t e l i n New York C i t y . 

I n the l e t t e r , you s p e c i f i c a l l y reques t t h a t a copy 
o f i t be t r a n s m i t t e d t o each o f t he D i r e c t o r s o f t he bank o f 
Amer ica , N a t i o n a l T r u s t and Savings A s s o c i a t i o n , and you s t a t e 
t h a t you are e n c l o s i n g s u f f i c i e n t cop ies f o r t h a t purpose. 

Upon adv i ce o f my counse l , I have t o adv ise you 
t h a t I must d e c l i n e t o comply w i t h your r eques t , inasmuch as 
you r l e t t e r con ta ins mat te r which i s g r o s s l y defamatory and 
l i b e l o u s . I must t h e r e f o r e r e f u s e t o become a p a r t y t o the 
p u b l i c a t i o n or c i r c u l a t i o n o f a l i b e l upon the C o r p o r a t i o n of 
whose Board o f D i r e c t o r s I am Chairman, upon i t s o f f i c e r s and 
upon a l l o r some o f i t s D i r e c t o r s , i n c l u d i n g m y s e l f . I f i t 
i s now the p o l i c y o f t he Compt ro l l e r o f the Cur rency , under the 
d i r e c t i o n o f the S e c r e t a r y o f the T reasu ry , t o en fo r ce agreement 
t o such op in ions as he, or the S e c r e t a r y , might have formed r e -
g a r d i n g the Bank o f Amer ica, N a t i o n a l T r u s t and Savings Assoc ia -
t i o n , o r the o f f i c e r s o r D i r e c t o r s t h e r e o f , by open ly charg ing 
v i o l a t i o n s o f law and d i shones t y , bo th co rpora te and pe rsona l , 
I s h a l l have t o ask t h a t you use some i n s t r u m e n t a l i t y o the r 
t han me f o r t h i s purpose . 

Yours ve r y t r u l y , 

(Signed) A. P. GIAis&lNI 
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