
CABLE ADDRESS— BAMERICAL 

SAN FRANCISCO HEADQUARTERS 

SAN FRANCISCO, CALIFORNIA 

October 6 , 1939. 

Mr. Lawrence C lay ton , 
A s s i s t a n t t o t he Chairman, 
Board o f Governors o f the 
Federa l Reserve System, 
Washington, D. C. 

Dear Mr. C lay ton : 

As requested i n your l e t t e r o f October 
2 I am sending t o you he rew i t h copy o f l e t t e r 
addressed t o the Board o f D i r e c t o r s o f Bank o f 
America N. T . 4 S. A. by the Compt ro l le r o f the 
Currency under date o f August 29, 1939. F ive 
a d d i t i o n a l copies are a lso enclosed f o r d i s t r i b u t i o n 
t o t he members o f the Federa l Reserve Board, i n case 
you f e e l i t i s app rop r i a te t o do so. 

I a l so am enc los ing memorandum addressed 
t o you from Mr. A. P. G i a n n i n i . 

K ind regards . 

Enclosures 
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