
October 2 , 1959 

Mr . R. P . A . Everara , Sec re ta r y 
Bank o f Amer ica,* ! * . T . & £ . A. 
t a n F r a n c i s c o , C a l i f o r n i a 

Dear Mr . Everard : 

Mr. fcdcles has asked me t o acknowledge your 
l e t t e r o f September 15 w i t h which you enc losed a copy 
o f your l e t t e r t o the Compt ro l l e r o f t he Currency 
w r i t t e n under date o f September 12 by o rder o f the 
Board o f D i r e c t o r s o f Bank o f America, N. T . & S. A. 
The e x t r a copies enclosed w i t h your l e t t e r were du ly 
d i s t r i b u t e d %o the o the r members o f t he Board o f Gov-
ernors h e r e . 

The l e t t e r o f September 12 r e f e r s t o s 
"dogmat ic u l t imatum" con ta ined i n a l e t t e r f rom the 
Comp t ro l l e r t o your Board o f D i r e c t o r s under date o f 
August 29 and your l e t t e r i n r e p l y t h e r e t o i s no t en-
t i r e l y c l e a r w i t h o u t knowing the conten ts o f the l e t -
t e r f rom the C o m p t r o l l e r . I have i n q u i r e d hereabouts 
end f i n d t h a t the Board o f Governors has no t been f u r 
n inhed w i t h a copy o f t h a t l e t t e r so t h a t i f you csre 
t o f o rwa rd one here I s h a l l be p lad t o b r i n g i t t o 
Mr . Ecc les 1 a t t e n t i o n . 

fT i th k i nd r e g a r d s , I am 

L C / f g r 

Yours very t r u l y , 

Larrence Clayton 
Assistant t o the Chairman 
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