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USITED STATES OF AMERICA
BEFORE THE
BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

IN THE HATTER OF
TRANEAMERICA CORPORATION

REQUEST FOR FORMAL DETERMINATION OF POVER TO

Respondent, Transsmeriea Corporstion, by its undersigned
attorneys, choby requests the Board of Governors of the Federal
Reserve System to determine whether or not it has pover .to iszue
subpoenss reculring the sttendsnce of witnesees and the produe-
tion of documents upon szpplication of respondeat in the ahove
entitled proceeding.

In support of sueh request respondent points out that
Rule III (J) of the Board's published rules of practice provides
that subpoenas "will be issusd only by the Board end ae authorized
by law,® The trenscript snd evideace in the shove proceeding
Ln&dedto, ‘hovever, that the Solieitor for the Board hes given an
opinion that the Board has no pover %o issue subpoonas (Bd. Ex,
A44) mnd the transeript of record shows repeated statements by
the Solleitor (1) that the Board has mo sueh pover snd (2) that
the introduction of evidence, ordinarily not competent, gay be
justified by resson of the sbsence of such pover. (See Tr. 114,
116, 248, 288, 797, 1503, 2451, 3475.)
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Hespondent h_crotry mskes spplication for fifty subpoenas
ad testificandum snd twenty-ive subpoenss duces tecum 211 duly
exacuted for service upon persons required as witnesses snd
competent to give testimony and produce documents conecerning snd
and folcunt to the lssues pressnted by the complaint and offers
to prepere additional written applieations for such subpeenas
eanteining such _Lnfomt.ion sa the Board may rezconably request
in tb;o avent that the Board detemmines that it has the lawful

pover to issus such subpoenas,

mi'n . September 10, 1949

; B
Samuel B, Stevart, Jr.

(g g
Hago 4. Steinmeyer

itttorners for Respondent
Tranganerice Corporation.
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The Board of Governors of
The Feder:1l Reserve System,
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