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Respondent, fransamarica Cor rorn t ion , by i t s unoersigned 

at torney®, hereby- request* the Board o f Governors o f th# Federal 

Reaarve System t o determine vhether o r not i t has pover t o issue 
\ 

subpoenas recu l r i ng the attendance o f v i tnesses and the produc-

t i o n o f documents upon app l i ca t i on o f respondeat i n the abov^ 

e n t i t l e d proceeding. 

I n aupr*>rt o f such request respondent po in ts c*»t t ha t 

Rule I I I ( j ) o f the Board1s published ru les o f p rac t i ce provides 

th&t subpoenas " w i l l be issued only by the Board and as authorized 

by l a v . " The t r a n s c r i p t and evidence i n the above proceeding 

i nd i ca te , however, t ha t the S o l i c i t o r f o r the Soerd hs* given an 

opinion t h a t the Board has no pover to i?sue subpoenas (Bd. f * . 

44) *nd the t r a n s c r i p t o f record ahovs repeated statement* by 

tne S o l i c i t o r ( l ) tha t the Board has no such pover end (2) thfct 

the i n t roduc t i on o f evidence, o r d i n a r i l y no t competent, jjrav be 

j u s t i f i e d by reason of the absence o f such power. (See T r . 114, 

116, i 4 3 , 797, 1503, 2451, 3475.) 
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respondent hareby neke? app l i ca t i on f o r f i f t y subpoenas 

test i f icandum and twen ty - f i ve subpoenas duces tecum e l l duly 

executed f o r service upon peraone required as v i tnasses snd 

competent to give testimony «nd produce documents concerning and 

and re levant to the issues presented by the complaint and o f f e r s 

to prepare add i t i ona l w r i t t e n app l i ca t ions f o r such subpoenas 

conta i n i n g such i n Cars** t i o n ks the Board amy rer zonfc h l y reoueat 

in the event tha t the Board determines tha t i t has the lawfu l 

power to issue r*uch subpoenas. 

n v m , September 10, 1949 

(S i f t i fd ) Saauel », $ t e v e r t , Jy , 
Mf l f te l B. S tevar t , J r . 

(ILZkail1 au^o t. - t e i n - r y ^ 
flu go A. Stein^neyer 

Attorneys fo r Respondent 
Trfcnga.fSteriea Corporat ion. 

TO i 
Th* Board of Governors o f 
The Federal Reserve System. 
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