
BANK OF m m C k 

S&n ^rancisco Headquarters 

A. P. Giannini 
Founder-Chairman San Francisco 20, Ca l i f o rn ia 

A p r i l 30, 19-49. 

Board of Governors of the 
Federal Reserve System, 

Washington, D. C. 

Dear S i rs : 

We have not been able to locate i n the f i l e s of 
t h i s Bank cer ta in information and communications r e l a t i n g 
to the Bank dur ing the period between February 15, 1932 
and December 31> 1933• I n order that the Bank's f i l e s may 
be complete, I vould l i k e to obtain copies of such mater ia l 
from the f i l e s of the Board. I shal l see that the Board 
i s reimbursed f o r any expense inc ident to fu rn ish ing us 
w i th such copies. 

There has j u s t come to my a t ten t ion the fo l l ow-
ing excerpt from Raymond Moley's book "A f te r Seven Years"; 

"The most dramatic decis ion we made involved 
the opening of A. P. Giannini*s Bank of Amorica 
Nat ional Trust and Savings Associat ion i n C a l i f o r -
n i a . The f i r s t opinion o f the responsible o f f i c i a l s 
i n Ca l i f o rn ia was that the bank should not be per-
mit ted to open. But i t soon became apparent that 
i t would be unwise to accept t h i s judgment. Ve 
were aware tha t the f a i l u r e of the Bank of America 
to reopen would mean much more than the f a i l u r e of 
aljaost any other bank of t h i s class to reopen. The 
Bank of America had 410 branches. With i t s one 
m i l l i o n depositors i t was i n a very rea l sense the 
bank of the common people of Ca l i f o rn i a . To keep 
i t closed vould shock the state beyond descr ip t ion . 

"Voodin met the problem w i th such courage as I 
have r a r e l y seen. He d i rec ted Await to go over the 
f igures w i th him again. When evexything was taken 
i n to considerat ion, the two men reached the conclusion 
that the bank was by no means inso lvent . Then ensued 
a long telephone conversation w i th a high banking 
o f f i c i a l i n San Francisco - a conversation punctuated 
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by some p r e t t y strong language on Woodin's end. 
I t wound up v i t h Woodin fs, 'Are you -w i l l i ng to take 
the r e s p o n s i b i l i t y i b r keeping t h i s i n s t i t u t i o n 
closed?1 and the answer, from C a l i f o r n i a , t ha t the 
o f f i c i a l refused to take tha t r e s p o n s i b i l i t y . 
'Wel l , then, 1 said W i l l , ' t he bank w i l l open. ' I 
s h a l l never fo rge t the look of joy on jbhe feces of 
Hiram Johnson and Wi l l i am McAdoo when I stepped 
out of Wooain's o f f i c e a f t e r tha t telsphone c a l l 
and t o l d them the news." 

W i l l you please send to me as soon as possib le 
copies o f any memoranda, repo r t s , f i n a n c i a l statements, 
correspondence, or other coimaunicatioins i n the f i l e s o f 
the Board r e l a t i n g to or forming the basis of the opin ion 
repor ted i n the above excerpt to have been expressed by 
" o f f i c i a l s i n C a l i f o r n i a " t ha t Bank of America should not 
be permi t ted to open, and any other mater ia l i n the f i l e s 
o f the Board which foiraed the basis of Secretary Woodin's 
dec is ion t ha t the Bank should open. I am p a r t i c u l a r l y 
i n te res ted i n t h i s connection i n seeing any comaunications 
received by the Board from Mr. «*ohn U. Calkins o f the 
Federal Reserve Bank o f San Francisco, or other " responsi -
b le o f f i c i a l s i n Ca i f o r a i a " at the time mentioned. 

I n t h i s connection, I am unable to loca te i n my 
f i l e ce r t a i n correspondence and conEnunicationswhich I 
r e c a l l being exchanged between mysel f , or other o f f i c e r s 
o f Bank of America, and members o f the Federal Reserve 
Board, p a r t i c u l a r l y Governor Eugene Meyer, during the 
per iod between February 16, 1932 and the end of 1933. 
W i l l you please f u r n i s h me w i t h copies o f a l l such corres-
pondence, telegrams, or othar communications which may be 
contained i n the f i l e s o f the Board. 

Very t r u l y yours, 

(signed) A. P. G iann in i . 
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Members of the Board 

Mr. Vardaraan 

y&y 3, 1949 

With reference to the l e t t e r Irons Mr. A. P. Giannini, dated 
A p r i l 30, addressed to the Board, i n which he aska f o r cer ta in i n f c r -
mation from the f i l e s of the Boardi 

1 take the same pos i t ion on t h i s l e t t e r t h * t 1 have hereto-
fore expressed to the Board} that i s , that we should supply the Bank 
of America, Trfnsamerica, or any proper o f f i c i a l s of the respondent 
company v i t h any informat ion which would he subject to subpoena i n a 
court of lsw. 

As a matter of f a c t , 1 th ink i n t h i s hearing should go 
even fu r ther and give the respondents any informat ion fchich w i l l help 
th i s Bonrci and the respondent expose a l l of the f&cts i n connection 
>*ith the respondent's a f f a i r s , whether favorable to the Board's case 
or not . 

I conceive t h i s hashing to be e f a c t - f i n d i n g i nqu i r y , and 
i n no sense o f the word a prosecution or persecution. 
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