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December 23, 1947.

Mr. C. E. Barhart, President,
Federal Reserve Bank of San Francisco,
San Francisco 20, California.
Dear Mr. Barhart:

On behalf of Mr. Eccles who, as you
know, is spending the holidays in Uteh, I wish
to aclkmowledge your letter of December 17 con-

cerning the appraisal policies of the Bank of

America.
Sincerely yours,
Elliott Thurston,
Assistant to the Chairman.
ET:b





