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FEDERAL DEPO'IT INSURANCE CORPORATION 
WASHINGTON 

O f f i c e o f the Chairman 

November 19-47 

Honorable Mar r i ne r S. Eccles 
Chairman, Bo r d o f Governors, 
Federal fteserve System, 
Washington, D. C. 

Dear M a r r i n e r : 

I have j u s t re tu rned t o ay o f f i c e , - t he re fo re hasten 
t o r e p l y and ti-arik you f o r your e rsona l and c o n f i d e n t i a l 
l e t t e r o f November 7 , 1947. 

I n v iew o f the f a c t t h a t I was i n the h o s p i t a l a t 
the tizae i t a r r i v e d , i t was r e f e r r e d t o cur Board o f D i r e c t o r s , 
and i t i s my understanding t h a t our Vice Chairraan, namely, 
Preston Delano, has had a conference w i t h you regard ing the 
e n t i r e -na t te r , and he has adv ised us a c c o r d i n g l y . 

C o r d i a l l y and s i n c e r e l y , 

(Signed) Maple T . H a r l 

Maple T . Ha r l 
Chairman 
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