
November 7, 19-47. 

PERSONAL AND CONFIDENTIAL 

Honorable Tom C. Cl&rk, 
At tor i >t»y Genera l , 
Uasbitifctou, D. C. 

Dear Tom: 

At * recent Reeling the Board received aod eorsidered « report 
fro*! I t s Legal D iv i s ion discussing Tr tn^a j iar ie* Corporation tad i t * group 
of controlled btr ice. I n t h t t r e j o r t Counsel for the Borrd advised that , 
in h i s opinion, t b r present co&bined s t a t i s t i c a l data r e s i s t i n g these 
banks raises serious Quastione ee to the Boti- i ' t responsibil i t ies under 
Section 11 of the Clayton Act. That tact ion, you knew, place* upct 
the Board pr inaxy responsibil i ty for effectuating certain aspects cf tha 
federal anti-monopoly policy. I t was Counsel1 s racosoendaticn tha t tha 
Board investigate the entire Transemerica situation in the l i g h t of tbaae 
statutory provisions to determine what action, i f any, the Boxrd should 
take thereunder* 

This is to advise you that at i t s meeting of October 31st l as t 
tha Board unanimously adopted a resolution directing t ha t an investiga-
t ion be undertaken under the direction of i t s Legal Division to ascertain 
whether there is just cause for the Board to inst i tu te the statutory pro-
ceeding contemplated by Section 11 of the Clayton Act looking to the entry 
of an order requiring Transamerlea Corporation to divest i t s e l f of tha 
stocks of any or a l l of the banks vhich i t now ovns, with the exception of 
that of Bank of America National Trust and Savings Association, 

Sincerely yours, 

M. 8 . Eccles, 
Chairman, 

JLTt fcc 
11/7/47 
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