
CONFIDENTIAL August 18, 19Uk* 

Mr. Dre ibe lb is telephoned the Chairmanfs O f f i ce th i s afternoon at k:20 
and d ic tated the fo l l ow ing: 

One of the things that came out i n the conversation t h i s 
morning was a contemplated increase i n the cap i t a l stock of 
Bank of America of $30,000,000. Wanted to know i f I thought 
the Board would do anything to upset such a program. I ex-
pressed the personal opinion that they would not, assuming 
that the issue was on a f a i r bas is , etc . 

There was a good deal of conversation d i rected toward the 
p o s s i b i l i t y of an over -a l l settlement. I expressed the opinion 
that -there had been so many times i n the past 'when we thought 
an agreement had been reached and then i t turned out there had 
not, that I f e l t any thought of agreement that depended jus t 
upon a promise as to future would not be acceptable and that 
i t would have to involve some kind of a f f i rmat ive ac t ion upon 
the part of Transamerica. 

Mr. W i l l k i e expressed the opinion to me that he agreed 
that uncontrol led expansion, both d i r e c t l y or i n d i r e c t l y ,wa s 
bad and that he would so advise h i s c l i e n t s . He sa id he was 
going to t a l k some more to them and wanted to know i f he 
could c a l l me back, which he d id about ten minutes ago, and 
asked me to come over there tomorrow. 
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