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Following appears in Pacific Coast edition Wall Street Journal
Tuesday, 18th: (Heading in.caps) Quote No offer yet Unquote Word
on big L.A. bank purchase report. (End of heading). Reports from
Washington in conneciion with activity in congressional circles looking
to the possibility of new legislation curbing bank holding company acti-
vities, that negotiations by Giannini interests to take over control of
Citizens National Trust and Savings Bank of Los Angeles have been in
progress, is met by noncommital but not directly negative replies on
the coast. In San Francisco, Giannini spokesman had no comment to make.
In Lﬂp ingeles, President Herbert D. Ivey of Citizens said: "Up to this
time we have received no offer". Word from Washington was that new
interest in control legislation had been aroused by word that Transamerica
Corp. interests were seeking to buy Citizens National, which is now a
bank with upwards of $200 million of assets and with 32 branches. (End

of article).
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Pacific Coast edition Wall Street Journal May 19
carries statement that A. P. Giannini, Chairmen, Transamerica
Corporation, has submitted to directors of Citizens offer to

" exchange shares National City for Citizens. Upon request Ivey
is sending photostats of letter together with copy of statement

he is making to directors.
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