
George J. Knox 
Super in tendent o f Banks 

Wi l l iam. J . Murphy 
Ch ie f Deputy 
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jr 

Federa l Reserve Board, 
Washington, D. C. 

Gentlemen: A t t e n t i o n Mr . Chester M o r r i l l . 

I t seems st range t h a t I have not even hbd the cour tesy o f a 
r e p l y t o my l e t t e r o f September 3rd and f o l l o w - u p l e t t e r o f September 
14th r ega rd ing the proposed branches o f the F i r s t T r u s t & Savings 
Bank o f Pasadena. My p rev ious l e t t e r was under date o f August 10 th , 
which w a s - i n answer t o yours o f August 6 t h , so you can see a con-
s i d e r a b l e lapse o f t ime has gone by. Your l e t t e r o f -August 6 th was 
i n answer t o mine o f J u l y 28 th , and a t t h a t t ime you s t a t e d t h a t the 
m a t t e r " i s be ing brought t o the a t t e n t i o n o f the members o f the Board 
o f Governors" . 

I t ' s e e m s t o me t h a t s ince the r e c e i p t o f my l e t t e r o f J u l y 
28th and supplemental l e t t e r s , t h a t s u f f i c i e n t t ime has elapsed w i t h i n 
wh ich the ma t t e r cou ld have been presented t o the Board and a d e c i s i o n 
reached. I know t h a t t h i s i s a ve ry impor tan t problem but i h the 
i n t e r e s t s o f a l l concerned, I f e e l t h a t an e a r l y d e c i s i o n should be 
f o r t hcom ing . 

I t i s impe ra t i ve t h a t I determine t h i s ma t te r one way o r 
another i n the immediate f u t u r e . I have a l ready g ran ted my commit-
ment as t o these two l o c a t i o n s and i t i s now encumbent upon me t o 
say t o the bank t h a t the l i c e n s e w i l l i s sue , and w h i l e I r e a l i z e 

• t h a t because of t h e membership o f t he i n s t i t u t i o n i n the Federa l 
Reserve Bank, they would under the law be prevented f rom opening them, 
v e t a t tho same t ime I f e e l t h a t i f w i t h o u t membership i n the system 
they cou ld open at these l o c a t i o n s , upon t h i s f a c t be ing made known 
t o t h e bank they lu i ^h t cons ider such a program. The re fo re , p lease 
g i v e me an e a r l y response and cons ider a l l f a c t o r s h e r e t o f o r e presented 
by me, and upon r e c e i p t o f your d e c i s i o n I w i l l then determine j u s t 
what p o l i c y w i l l be e s t a b l i s h e d by me i n the f u t u r e , I am anxious t o 
have t h i s a t an e a r l y date so t h a t whatever p o l i c y may be e s t a b l i s h e d 
w i l l o n l y be a f t e r f u l l r e c o g n i t i o n has been g i v e n t o the p o s i t i o n 
taken by a l l who may have a u t h o r i t y i n the m a t t e r . 

Yours ve ry t r u l y , 

(s igned) Geo. J. Knox 

Super in tendent o f Banks. 
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