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July €, 1956

Dear Ashby:

I war glad to have yowrs of Jums 26th
with which ryou enclosed clippinge of Er. Gilannini's
recent press interview im which he comes out en-
thaslissticslly for the President. Tkis was inter-
esting reading and regardless of one's political
preferences it must be admitied that ¥r, Glamnini
states his position withk the ulmost Prapkness and
courage.

I also noted your reforsnce to some of
the tactice of a competitor of ¥r. Glamnini's bank-
ing inctitetion in using kie declarstion sz 2 basis
for soliciting sccounts of some customers eway Irom
the Bank of imerica. Such msthods are of course
mfortunste,

It waz & pleasure to see you here i{n Sash-
ington on the cccasion of your recent visit zand I
hope to see you sgain during ijugust or sarly Septem-
der. i d
¥ith kindesi psrsonal regards, I am
Yours sincerely,

H, 8. Becles
Chairman

¥r. &. 0. Stewart
Federal Resorve Bank Bullding
San Franelsce, Californis

LC/fgr

g%

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis





