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Honorable A. Will is Fo rertson,
United Stste:- t e ,

L t̂on 25f D« C.

In to your l e t t e r of April 2Jf I am ;l.«».d 4o
enclose hfirevith for t e use of your Coitimittee c-evertd co?ies of
a statement of vievs and comments of - -ot to
your propo, ed ubpti tute for S. 318, the bank holding company
b i l l .

As I inr.icited in n?y l e t t e r of April 16, \-e art not in-
fciutent upon our particular :.;ra.ft of b i l l :;nd ve knov that there
are other possible ?v;-proaches to th i l problem. Our purpose, l ike
yours, i s to obtain constructive l eg i s l a t ion , no ve vould favor
any l eg i s l a t ive appro^chi I l i sh thil object ive. Also,
ve re fully sympathetic with your 3egire to obtain ** s io r t atti
simple t:! b i l l as possible. Hovever, I should say frankly thatj vhen
an > ffort i# made to f i t together ttie provisions of the ex is t ing lav
and the .ro osed subst i tute b i l l , i t c:eerms to us that the appro
adopted in the l e t t e r toei not r e su l t in s implic i ty . More importantly,
i t MOM to us that the -iroi-osod b i l l vould not rovide regulatory
leg i s la t ion uich ^ould iea l effectively either v i th the bank holtii
Droblens U i t nov -xifita or with nev developments which might be ex-
rected in th i s f ie ld . In the encii: ta teaent , ve baft indicated

I se believe 1 i L« b i l l f a i l s to chieve the
obi!?ctiv^s vhich -e -?re both seekir .

I f there i s MQTthiag in fee rt-xteiaent vhioh i s not e n t i r e l y
c lea r , ples.se l e t us knov;. I f ,, e«l that a e i acuss i JLd
be helpful , I would be ;:iad, with aieiabers of our i t a f f ^ho have had
long experience vith ban holding coapaqy matters , to .^ibcass v i th you
in de ta i l th« : i f f e ren t l e g i s l a t i v e .roi/oaals on th i s subject and
t h e i r applicat ion to various aitaatiOBril* Ve vant to be of any possible
assistance to you iad your Committee in your further consideration of
th i s matter .

Vith warmest regards,

Sincerely,

JGSseve
4-27-50

ThOMM B. McC>«be,
I ncior-ures
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