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before the Semate Banking and Currency Committee on §. 2318.

the influence of politics and selfish interests, and have

apparently not interested in whether or not their present activities
may or may not result in the future socialisation of banking and credit.

We are glad and thankful that the Board of Governors of the
Federal Reserve System is composed of men of this type and we hope and
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trust that the President will nm- see fit to appoint men of similar
qualities.

We also appreciate the fact that your former Chairman and my
good friend, Govemor Marriner 3. Hgeles, has been one of the outstand-
ing leaders in the history of this struggle to obtain adequate bank
holding company legislation.

1 have taken the liberty of forwarding a copy of this letter to
all other members of the Board of Govemors.

Mumaﬂmhuwrnmmmﬂdtmno
activities in regard to bank holding company legislation, and trusting
tmmmmmmamunaummmm
your efforts until adequate federal legislation is finally secured, I
remain

Very respestfully yours,

CARRCLL F, BYRD
CFB:p
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