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AMENDMENT

Intended to be proposed by Mr. Dougras (for himself and Mr.
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ToBEY) to the bill (S. 3547) to define bank holding com-
panies, control their future expansion, and to require the
divestment of nonbanking assets, viz: Amend section 3 to

read as follows:

SEc. 3. (a) Except with the prior approval of the
Board, (1) no action shall be taken which results in a
company becoming a bank holding company under section
2 (a) (1) of this Act, (2) no bank holding company shall
acquire, directly or indirectly, any voting shares of a bank,
and (3) no bank holding company, or subsidiary thereof,
other than a bank, shall acquire all or substantially all of
the assets of a bank.

(b) No bank which is a bank holding company, and
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1 no bank which is a subsidiary of a bank holding company,
2 shall acquire all or substantially all of the assets of any
3 Dbank except with the prior approval of (1) the Comptroller
4 of the Currency if the acquiring bank is a national or District
5 bank, (2)' the Board if the acquiring bank is a State mem-

G ber bank, or (3) the Federal Deposit Insurance Corpora-

7 tion in the case of any other acquiring bank.
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