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March 10, 1947.

Hoporable Charies W. Tobey, Chairmen,
Committee on Bauking end Currency,
United Stutes Sennte,
Washington, D. €.

Desr Senstor Tobey:

A8 you know, = portion of the Banking Act of 1983 was ud-
dressed to the subject of bunk holding compsnies. For ressens whieh
were fully developed in the extensive hearings preceding the passage
of this legisletion Congress sought to plsee bank holding companies
ander effective Federsl reguletion, and the Board wes given the re-
sponsibility, smong others, of sdministering that portiom of the Act.

However, the legisistionm as drefted bas not proven e& effee~
tive a2 was intended and ibe bank holding compeny problem has con-

mmu.xrmmmutm:umm'smuxmum
grems for 1943, u copy of whieh is enclosed for your informmetion. You
will find the Bosrd's discussion of this matter togsther with 1ts rec-
ommendstions besginning op pege ¥4 of this Report.

Since the Boerd's 1948 Report was filed with Congress, nu-
merous individusl bsnks and asscelations of banks heve reguested the

mdmlminhﬁmttﬁmthlmm At the Board's
8. 792 was introduced ou March 26, 1945, snd leter s revised
on of this Bill wes offered on April 23, 1846, by way of substitu-
unm the earliier bill. The revised bill wee introduced in the
House (H. R. 8285) but was not imtroduced in the Semate. The pressure
of war and reconversion matters, bowever, quite naturelly preciuded the
mm bility of eny serious considerstion of this legialation by the

Gounu.

Keanwhile, however, there has been neither improvement nor
change in the situaticn mrsoum to lessen the conecars Mﬁh the
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Bomorable Charies ¥W. Tobey
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Chelrnen.

Bipeerely yours,
M. 8. Eecles,

losing & statement of the purposes of this bill
to you if and when you introduee the proposed
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