M/&JOR A. P. DRUMMOND, PRESIDENT W. L. GREGORY, ACTING PRESIDENT HARRY LEE, TREASURER
BANK DF BONIFAY EASTON-TAYLOR TRUBT CO, BANK QF LONDO PRAIRIC
BONIFAY, FLORIDA 8T. LOUIB, MOD. LONG PRAIRIE, MINNEBOTA

[IN MILITARY SERVH:E]
BEN DuBQOIS, SECRETARY RICHARD N. GARDNER, COUNSEL
SAUK CENTRE, MINNESDOTA ST, PAUL, MINNESDTA

THE INDEPENDENT BANKERS ASSOCIATION

OFFICE OF THE SECRETARY
EXECUTIVE COUNCIL

CHAS. E. BARKL, FARMERBS & MERGHANTS BANK, HURON, 8. D,

E. W. BAUMGARTNER, FIRET BANK OF BERNE, BERNE, IND.

ROBERT D, BEERY, UNION STATE BANK, BROWNS VALLEY, M{NN.

C. R. BELL, COMMERCIAL NATIONAL BANK, ANNIBTON, ALA.

D. EMMERT BRUMBAUGH, THE FIRST NATIONAL BANK, CLAYEBURG, PA,
W. J, BRYAN, THIRD NATIONAL BANK, NABHVILLE, TENN,

T.E. BURCH, BECURITY STATE BANK, WEWDKA, OKLA.

FRED D. BUCK, FARMERS EXCHANGE BANK, ABINGDON, VA.

C. F. DABELSTEIN, DLMETED COUNTY BANK & TRUSTCD., ROCHESTER, MINN.
SAM FREDERICKSON, FIRST STATE BANK, OKABENA, MINN.

G. C. HEDRICK, RALEIDH COUNTY BANK, BECKLEY, W, VA,

BEORGE H. HERREID, FIRST NATIDNAL BANK, DEER RIVER, MINN.

HARVEY HOGG, NATIONAL 8ANK OF COMMERGE, PINE BLUFF, ARK.

H. S, LUCAS, EAST LANBIND STATE BANK, EAST LANSING, MICH. JOHN B. S8LOAN, THE COUNTY BANK, BGREENWOOD, 8. C.
WILLIAM MACFERRAN, JR., BTATE BAVIHOSB 8ANK, TOPEKA, KAN. BUY STURGEON, SANK OF COMMERCE, BHERIDAN, WYD.
C. H. MARRINER, THE FIRST NATIONAL BANK, WINSTON-SALEM, N. C. VERNE WELLS. SECURITY STATE BANK, ROBINSON, N. D.

N. B. MATTHEWS, BASIN STATE BANK, STANFORD, MONTANA

E. E. MANUEL, GEORGE STATE BANK, GEOROE, IOWA

L.B. MCBRIDE, FIRST NATIONAL BANK, FORT COLLINS, COLD,

V. S. MARETT, GONZALES S8TATE BANK, GONZALES, TEXAS

JULIUS R, MEIER, ROCHELLE PARK BANK, ROCHELLE PARK, N. u.

V. E, MIKKELSON, FIDELITY STATE BANK, MINNEAPOLIB, MINN.

OKEY MILLER, NAT'L. STOCK YAROB NAT'L. BANK, NATIONAL STOCK YAROS, iLL
JAMES S. PETERS, BANK OF MANCHESTER, MANCHESTER, GA.

E£. M. PETERSON, AMERICAN NATIONAL BANK & TRUBT CO., EAU CLAIRE, w8,
E. E. PLACEK, FIRST NATIDNAL BANK, WAHDO, NEB.

B8AM M. RICHARD, LAKE CHARLES BANK & TRUST CO., LAKE CHARLES, LA,
LEDQ W. SEAL, HANCOCK BANK, BAY ST. LOUIS, MIES.

A. F. SHERMAN, CITIZENS BANK, ARCADE N. Y.

SAUK CENTRE, MINN.
February 8, 1946

Hon. Marriner S. Eccles, Chairman

Board of Governors of Federal Reserve System
Federal Reserve Building

Washington, D, C.

Dear Mr. Chairman:

Your outline of the legislative proposal was Quite generally
acceptable to me. I thought Mr. Delano's suggestion of more
legislative direction might make the proposal more acceptable to
the Congress.

If this regulatory proposal had more of the philosophy of
the Bank Act that forbids branch banking across state lines, 1t
would more parallel our thinking. Apperently, the bank holding
company 1s & device that is used to circumvent branch banking
across state boundariee and, further, the holding company 1is
used in states where branch banking is forbidden. It would seem
that the bank holding company should not have adventages that
are denied to hranch banking.

We realize the difficulties encountered in preparing a tll,
that the proposals cannot be offensive to many and stlll secure
passage but we hope the bill that will be drawn will be potent
enough to hold in check this dangerous trend toward banking
centralization.

Yours ) \very truly,

Ben DuBois
Secretary
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