HEAD OFFICE

HAMILTON NATIONAL BANK

SHATTANOOGA, TENNESSEE

February 7, 1938

T. R. PRESTON,
PRESIDENT

Hon. Marriner S. Ececles, Chairman,
Federal Reserve Board,
Washington, D..C.

Dear Gov. Eccles:

We hope you will take time to read the en-
closed copy of letter to Senator Glass with reference
to abolishing bank holding companies.

e are identified with a small holding com-
pany, and in this letter have tried to state our situ-
ation. We believe if these were abolished it would be
extremely hurtful and would do nobody any good. There
is no public demand for the abolishment of holding com-
panies in this section except from & few who are prob-
ably interested otherwise. If these companies are abol-
ished all over the country it is goingnto further depress
business.

With regards, we are,
Yours very tru y,\ti>
, C

Préstdent ;K:jfiz\/\\\\\
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HAMILTON NATIONAL BANK

CHATTANOOGA, TENNESSEE

Pebruary 7, 1938

Senator Carter Glass,
Washington, D. C.

Dear Senator Glass:

Referring to the contemplated bank holding company bill which you
are preparing, alded by the Treasury, the F. D, I. C., and other Administration
agencies. You have sponsored many constructive measures along financial and
banking lines, and no one has a finer reputation than you for fairness and being
able to see both sides of a question, and I beg to present our situation.

We have a & holding compeny and can best present our side of the
matter z‘:t:m T \p! tion. :m: me h:”“ to ildentify myself by
saying , nkin iness more than forty-five years
mofﬂutnum .-mmxmmxmm»rmtu-'
nooga, which f - e Hapdlton Trust and Savings Bank., In 1928 I was
President of the/American Banker > s 8nd for nearly thirty years have
served on hed rlBxecut: Coun ‘,"“ l~ important committees.

llt. &/Couper POV as the Hamilton National Asso-
ciates, is locally owr ssoglatéd bs mm.ﬂmmm

of banks furnished the entire amount, the crop was marketed in
Jthe community of mm_”tly benefitted, W ve

http://fraser. st| UGS
Federal Reserve Bank of St. Louis

Digitized for F



HAMILTON NATIONAL BANK
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The public is always eriticizing Wall Street, partly because of
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Jears to ligutdate, and snother depression should come
-:-u-um done without great injury to the public.

S -

: Mé’mcmucmttmm—ﬁlm-
wx ven an opportunity to adjust themselves to the new

Yours very tmly,
(Signed:) T. R. PRESTON,
President
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February 10, 1936.

#ir. T. B, Preston, Presideut,
Hamilton Hational Bank,
Chattanooga, lennessee.

Dear #r. Prestons

I acknowledge receipt of your letter oif the
7th encloging = copy of a letier to venator Glass relative
to abolighing bank holding compaenies.

As you possibly know, I am not at all in
sympathy with such & propesal. I am Ghoroughly Jlwaliiar with
the set-up of bank holding companies throughout lhe United
States; as the Federal Heserve Board, in compliacce with the
Banking Act of 1933, has had & good deal to do with this entire
matter. In my opinion, there has been altogether too much mis-
information, and apparently up o ihis time no time or trouble
has been taken by those expressing a desire o liguidate bank
holding companies to ascertain the facis and eifecis relative to
this important matter.

four letter to Sepator Glass should serve a
very consiructive purpose. What is true relative to the opera-
tion of your holding company is largely true of all other hold-

ing companies throughout the United States. They have served
and are still serving a very great public need.

bincerely yours,

. o. Eccles,

MEE:VE:D

Federal Reserve Bank of St. Louis





