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February 10, 1838,

MEMORANDUM:

T0 - Mr. Taylor

FROM ~ Chairman Eccles

In accordance with the telephone conversation I had with
you todey, I am sending you herewiih a copy of the lestter I re-
ceived from Tom Preston, together with a copy of his letter to
Senator Glass relative to the conteaplated bank holding company
bill. I am also enclosing copy of a resoclution pessed by the
Independent Bankers Association of the Twelfth Federal Reserve
District regerding this same meatter.

1 an sure you will find both of these documents very in-
structive, evaen though they do not support the wviews of those

who seem to think a death sentence for bank holding compenies
is sc deairable and 80 much in the public intersst.

Attachaents.

MSE:VE: b

Federal Reserve Bank of St. Louis





