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December 14, 1935.

Dear Mr. MacDougall:

I wish to acknowledge your letter of December
10, enclosing copy of your letter to Mr. Stewart McDonald,
administrator of the Federal Housing administration, in re-
gard to the pronosal of the National hssociation of Real
Estate Boards to nuve Congress autnorize the establishument
of @ Federal mortgage bank.

This is & metter that has previously come to
my attention througn the bill introduced by Senator Fletcher
at the last session of Congress, and I am glad to nave the’
exposition of your association's views on it that your letter
to Mr. McDonald affords.

oincerely yours,

M. S. Eccles
Cheairman.

Mr. E. a. acbougall, vhairman

Committee on LKeal Estate Finance

National sassociation of Real Estate Soards
<5th Street and Polk avenue

New York, N. Y.

Federal Reserve Bank of St. Louis





