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U N I T E D S T A T E S 3 E N A T

Committoe On Military Affairs

Washington, D. C,

June 3$| 1935

Dear Governor Ecclest

I shall appreciate it very much if you Will give zte

your personal opirlon 05 to the suggestion sad* in the enclosed

copy of letter &y one of mj consituenis, I &m asking for thlfl for

my own information and will not quote you in any way*

Yours v^ry since:sly,

Morris Sbtppt

Knclosure

Governor Marriner S. Secies

Federal Reserve Board,

W>-. siiington , 13. C.
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W. F , SUfcDATB & COMPANY
General Insurance Bonding /'.gents

Hen ri et ta, T ex- • s •

Jane 10, 1935

iton, Horrifl Sneppard
jenutor from Texas
Washington, D» 0,

Dear Mr. oiieppsrd;

&•! The Federal Land Bank

Tne bank is of very little R îst -nee in our County, Utd it
to me that Congress ought to at least put otner loaning insti-

tutions on an equity with it by exempting thi from same taxes and other
chargta tbat the lana bask enjoys, so tint it will bftV« a little compe-
tition and will try to give tne public ;jome service.

As it now is, it op«rat63 unoer tae Government subsidizes,
pays no taxes, tad taices tne best loans and freezes out all competitors,
with tne result that Indepancient loaning agencies are particularly ,̂ut out
of business.

It occurs to me that if tin Independent Loaning Coiaoanies were
put on m equity with the lanct bank, that mmy p%op%% would be employed
WHO are not now ettploTttd aad tiie ls.na bank would not be so arbitrary and
ini.epenuent. Al it now is, a pei son cannot got l fairt appraisement on
laad nox* can he obtain • loan on anything like i nor-aal valuation, with
the result that land valuta have not increased iik-s taey aiiouid. If ail
coapani-.5S hna tht 1HW privileges the l&nu b*Bk ha4| tixey would open up
feiid begin mtrlflg good lean* '-na it would increase our propoi'ty and de-
crease tne

I woulu Ilk* v^ry lauch to hear from you on thi^ fitter, as I
it t .serious thing*

Very sincerely

(S) Donley Sauaath

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




