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Dear Sir:
Re: Proposed Banking Act of 1935
. S. 1715 and H. R. 5357
Vie desire to zcknowledge your "Summary
of Statements" and "Statement before United
States Senzte Committee". The measures and the
bove mentioned pamphlets have been studied by
the Finance and Legislative C and the
Board of this Association. The attached resolu-

4 v v .
this Association, been prepared by
g a copy of the same we have

We are pleased to have had the oppor-
tunity of examining the "Summary of Statements"
' the "Statement before United States Senate
ommittee" which you so kindly forwarded us.

Yours truly,
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PROPOSED BANKING ACT OF 133%
. 1715 and H. R. 5257

WHEREAS, legislation now pending before the Naztionzl Congress
with reference to changes in the Federal Reserve system is ex-
tremely important inasmuech a&s proper flnancial znd credit control
is vital to the future well being of our country; and

WHEREAS, the members of this Assoclation comprising

eighty-five member firms engaged in manufacturing, Juf'f ‘wh
saling and banking are vitally interested in seeing thst prope
consideration is given to any proposed changes in said Federal

. Reserve systemj

NOW THELEFORE, BE IT RILEQLVED that this Association petition its
representatives in Congress to consider such legislation from the
following viewpoints:

l. That any plan of permanent deposit insurznce be such
as will not place a premium on weak or improper banking and that
any assessments for such insurance be on a fair and equitable basis;

2. That the selection of the executive heads of the various
Federal Reserve baniks be kept from political influence or control;

W

Z. That any committee charged with the determination of
policy of the Federal KReserve system with respect to "open market®
operations be chosen from men of abllity and experience who shall
in no way be connected with politiczl or governmental o-ganize-
tions; that the term of office of such members be of sufficient
duration to insure a continuance of established policies and that
thelr renumeration and possible pension be sufficient to permi
them to make their decisions in an unbiased and un‘nfluenced manner
for the best interests of the country as a wiole;

4, That no provision be made to authorize the nszking of
real estate mortgage loans for such periods of tire or for such
percentages of value as would tend to make the liguidation of
such loans difficult in periods of economic strincency.

BOALRD OF TRUELTEES

FINANCE and LEGISLATIVE COWMITTEE '
SEATTLE AESCOCIATION OF CREDIT MEN
/Lr/

itized for FRASER

http://fraser.stlouisfed.org/ o ;
Federal Reserve Bank of St. Louis } {






