
May 3 , 1935.

tr« Qtarfa »•- U l i o t t
. I m I ry

ChKsbc^r of COSM
Lnut Str

-

br. l l i o t t i

La a i l l *ekno«l« ettcr t,o ae
•

Chamber of Oomam II o.t 1935*

'.;• n . . vd in I ' i o t Agf«Mla I
, 0MMMI1

I intf-r•.)}•<:: \ I nui* I t is fuj vifcE
ijuerce, in i , ri ^.t^re woul - a IX 0 -

; be £•> trial f luctuations
i thi I MM of

|] '. I. - t four Cosnaittee , taeilit
i Ihl flljff niBlit hf.. Ity in

it and aatle
I i t f ': . • b i l l before

the House Coamittee on biv defici* MM no
rel - '..11, MB - i . ral

•

•• • . . . . - . • l a
l v ooaus &: ro—

.ot.bility, I feel t I 11 W9tl
•

.r Coaualtteft apparently .ot inveati-;?*t* v .
•dmini:-!.r i lvt set i-aarx: . I a-;- sire th&t,
as t ia M BMI lori , • ' . inapre^r

•

would have CI I soous I ; . A t the
I time mthari BBaiblU - Lens i»

shared by fourteen bonier woprlai I Ban* SaaMi - ' i«
r ta Borne a re tViecleti by UM aaaJla9 aaaM . J^ t iera l

Koservf ::oai: , I • .• -.upointed b,/ t ' .<-;-
. lltti . . . afttlaa .ce

•Ibility an/t»here. I am . | jrour co»-
r tn<iividiial

- / -

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



-

.

or bonkOf *oui . «• . I f i -
go so far ag tc n t h i s I till v ftoulci a l to tfjft

•ttinlstrativ»- point of vie* I
s ib i . WMJJL ; ..'.r :^1«.

beeoBM** wh t h o r t- i? bod; , i.. . f -
p o l l I -lor wanner * Li :ve dev : form I v-

r: 1, P . d I think it
mly ono &n&ttex*« A lM ac cce t s i^ne «i*y 6 f?ct tbi econoaic

I In UHI co»^unity ssngt be la somi MM object
mbl ic con t ro l .

boci>' vhlcb bus sat
•po i.ty fof I ntitefy • .
W0 have sought to eneur U t rttnlltii of tM . >t be ar.«tlv?it̂ fi

:uworthy raotives or b̂ f partisan con
- bj concc

i t bo« billt.y. T
* i l l , i t i s

c r | • it •Tftilijible. life have eou the 1
I of eieiab#rs of the Pfedttvl ioporfit Boi;jiJ b.t granting the* nnd

r salar ies . f l w H / i I hvvt; •nfjtrti
be tri tt«O U ' , - the

House CocsKjit'ce, Xoiir PotnltWi «t«t' t» p > M > f i
aM;: . i i l l no t e , ho* v . ,

:.at r-V'. l l y , I
i t i f in the pastf with ! • • • prottifOf I t

aloe | i t i ve ob*jo*tii |
.;:**ncG that tv

nor thy or portll La l i t t l e danger tb&t tuot L\ •.. tor
late policy in " ITO« '••• l a o l t t i ; . v e
looklai totmrtf sUibiH . biiaiaoaa aad oaq l̂ognMat Bi l l I ' r t l ^
a a e i r t tho Fo4otmJ iO4 Ml n resiftti.-.

jfiiatent with the awiir I buolnoM .
b i l i t y .

Xou * i l l »O%o ( la mottor: I
tary policy that M i n t . ;
on * ora l Reserve . In eaattor

I iloft/l «d the ooaiaant rol- I to i n -
'••• autonon^' la as ittora* M a o m

ir«cto: t

i Hftjerve aaoka« r- I a R*&Qrv€ •.. c-
tort^ 11 ^sed t;

I a chair : , ronior at both a di rector - * •
tiv power Q.' . oi op once

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



.. exuott

:- three / tars* The |j<m (.c b ; 1 ot
>ro and hvuce vll. be M MU Th«' Mta

• cr to force arv

M Bo&ro incr«K> i

^'ose of *

Your Caspaitttf; fimd.27 a

Ml tti it COMlia ;

• , ' -

1

as the
, the Social ( .

.....
At

. . . .
I

•

11

. . .

I ;-.?i. .

I

: • .

• . . . . . . .

1

(Signed) II. S. Eccles
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