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May 6,1955.

Honorable Marriner S. Ecdes,
Governor, Federal Reserve Board,
Washington, D. C.

Dear Marriner:

Please pardon my delay in not having sooner
acknowledged your letter of April 22nd, giving me the
memorandum regarding real estate loans about which
we were talking,

"When I returned from Washington about two
weeks ago, I was feeling quite badly and since then have
been under Doctor's orders and have not at all kept up
with my mail. I trust you will pardon my delay in this
respect.

I have read the memorandum and also the sche-
dule of Federal Reserve Bank credit outstanding with
great interest.

Sincer

RR/ac
airman
•ral Legislation.
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