
March 26, 1955.

Mr, 0. I . AaajBS, Vice President ,
Utah SUte Ifctloaal Bank,
Salt Ufa City, Utah.

Dear Orval?

I appreciate your forwarding Mr. Hecht's letter of fclarch
9th to »e in your letter of March 12th. In accordance with your
request, I ar returning the referred to letter to you herewith.

ing the pMFt ten days Z have seen a great deal of
riudolph, Ten K» frith. Bob Fleming, fcon&ir hansom, ant- ' r, Alarich
relative to the pending rsjnfclng legislation, tan will note fro»
their release tb*t they are in practiced agreement *ith the bill
&s originally latroduoad, takinf into account the m t t d M l i which
I prepared severe! weeks ê jo before the House i-omriittee. The
exception iu that they proposed the mifllitimi of the Hoard froa
eight \ " Irs* adning fonr Governors to the five J»»eniber8f
maicing ittee >f nine to be responsible for the monetary
policy, whoreaa I propose that thip ower be placed in the Federal
is-eservo Boara us & vhole, with a comiaittee of five Governors acting
in an advi porj capacity to the Boarc; and ret-iuirin̂ ; that that coa-
sittee mxst b̂« consulted and their opinion obtained before any
•action is taken by the Boaru. This seans that the Boaro ia
charged with the Final responsibility for nonetar/ policy, although
the ba.nk3 would be consulted and have a he^wing through the Governors
before any action is taken.

Had t. nice visit with Stephen L. Kichards when he was
here a couple of weeks ago.

I hope all is well with you and your family,

ftith best regards,

Sincerely yours,
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