
March 11, 1955.

^ . C. A. rd-chmon ,̂ PL t ,
Geo. B, Cjlton r las t ic , . ,
Easthampton, i£ass.

Mr. dicr..

.. -. i. t >i l e t t e r of Jriarch 6th, -... potation from the
paperf to -ilo! / a refer , i s not correct. I t i s
pretation of my testimony *rreLC, ° -
mittee.

I tan i:er y;ur l e t t e r opy of my
entire tc •
^Arch , - From this y.a it J y. urs'•--
toMtrd b^nks. I ar f the beet frj Lhc- banks iiave in t
ministration. Jne of the chief purposes of teotioi] 2 of the Bank Ct
of Id >b i s to l iberal ize our banking Ioan3 ao as to make i t to
get the uove: * I the I . to
i t . Unless soceti.: this I i t wil.
of the banks to be able t : exist.

I aaust realize that the savir.. , a . »
are carried in coaciercial banks. There is
except in ion^ term real estate lo* i in th-
as • m coKp^nies c i in your seoti
the country invest their fur. I. L : :. /ern»ent seems t
only agency billing to fu I .errs capital, tUe banks taki
bonas guar by the QoT#r I rnment agencies
FCA • Lng t t l fens.

that there is m / - i t t i rm
roving in the pree-. I r .. . il ^ss. There J r,

soup- for lc n en tit I • i •"tijns it
L>e secixre.. oa favorable terK£» necessai

present banking laws banks pott] -th unable a Li
long term c~ I

a sill ree t enclcs .ny whl . he
:; jromittee,

th, I believe you may feel . t my atti <s,
as well ai it thie proposed Bank! 5.

Sincerel i B,
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