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PULL-RATE DAY LETTER

MARRINER S ECCLES=
ECCLES INVESTMENT CO OGDENUTAH=

IN VIEW OF PAST WEEKS DEVELOPMENTS HYDEPARK MY OPINION IS

,WE SHOULD TAKE IMMEDIATE STEPS TO FURTHER LOW COST HOUSING

PROGRAM ALONG LINES I HAVE BEEN WORKING ON .WITH FHA

PEOPLE AND IN NEWYORK STOP SITUATION^ NOW RIPE FOR ME TO

PRESS YOUR VIEWS WITH MCDONALD AND VMLKER STOP ASSURED OF

EXCELLENT SUPPORT FROM HARRISON AND BANKERS HE AND BURGESS

HAVE INTERESTED IN PROGRAM STOP THItiK THREE LARGE i

INSURANCE COMPANIES WILL ALSO PARTICIAPTE ON SUBSTANTIAL ;

SCALE AND THAT LARGE SAVI NG-S- BANKS £ND TRUST COMPANIES CAM

BE BROUGHT IN STOP SHOULD LIKE YOU MCDONALD AND

.WALKER TO TAKE LEAD SOON AS POSSIBLE IN SERIES OF MEETINGS

SIMILAR TO THOSE I MAPPED OUT FOR WALKER L.AST YEAR STOP

-ADVANTAGE SHOULD BE TAKEN PROMPTLY OF OPPORTUNITY AND ,

INTERVAL NOW OFFERED TO DEMONSTRATE WHAT PRIVATE CAPITAL

CAN DO IN LOW COST FIELD STOP HAVE EXAMINED CAREFULLY ,

FIRST PROJECT NOW NEARLY COMPLETED AND AM SATISFIED SETUP

IS SOU-MD AND PRACTICABLE STOP GREATER POSSIBILITIES OF

VOLUME BY THESE MEANS I THINK THAN ANY OTHER WE CAN EMPLOY

AT THIS TtME=

J M DAIGER.
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