Classification of matters to be handled by Yembers of the
Board of Govoermors of the Federnl Reserve Systes

LEGISLATION ARD PUBLIC KELATIONS
ADMIRISTRATIVE MATTEGS

Under the termsg of the Banking Aet of 1955, the President will
designate one member of the Board ss Chalrman sod one as Vice Chalrmun,
te serve as such for a term of four years, The Chalrmen, subject to the
Bourd's supervision, will be the setive swecutive officer of the Board and
m.:mmmm«m. He will be the mediwm of contact be-
twoen the Board and the varicus government departiwments and agencies snd the
Federal Advisory Council,

The Viee Chafrman will perform the duties of the Cheirman in the
absence of the latter, He will also be Vice Chairman of the Board's Execus
tive Commitiee snd, in addition to the matters embraced in his
sasignments aa & wember of the Board, ummmmmm
as ey be assigned to hiw frow time to time by the Chealrman with the approval
of the Board,

IRTESRATIONAL BARKIEG
CAPITAL MARKET

Governer B

1. 5elations of Federal Regerve banking system with foreign banks

2, Interaational exchange

8. Acoeptance market

4. Institutions engeged in intermational and foreign : subject to
soctions 25 and 26(a) of Federal Reserve Aet, and nations thereof

Se Wﬁlm‘hﬁ

BOONOMIC SEAVICE

Severnor ¢

Uollection and interpretation of monetery, banking, fineneisl, and
business information
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FEDERAL FESERVE BANK AND MEMBER BANK CREDIT
Sovermer L

1. Losns snd investments of member benks

£, Dissounte snd advemces of Federzl Reserve banks (including
industrial loan setivities) end cuestions of eligibility
of paper for discount

Ss Purchsses by Federal Reserve baniks of securities snd bills
{other then through systes investment sceount)

ADNISEION TO UEMBERCHIP AND OPERATIONE OF MEMBER BANKS

Sovernor £

l. Admission %o, comditions of, amd tersinetion of membership

Zs Pupervision snd exeminstion of State member banke; brunches,
mergers, consolidstions, sdjustmente of cspltsl strueture,
trast powers, usintensnes of required rescrves, ete., of
menber bunks; relations regerding these matters with Fed-
srel Deposit Insursnee Corporation, Hecomstruction Finsnce
Corporevtion, end Compiroller of the Currency

8., FRelations with holding compuny snd other affilistes; exsmine-
tion of affiliates) snd lssumnce and rewsestion of voting
permits of holding compuny affilistes

4. Clageificstion of menber bunks and procedure for election of
clase "A™ snd class "B® directors of Federsl Reserve btanks

FEUERAL RESERVE BaBK OPERATIONS

Sovernor ¥

Expenditures end services of Feder:l leserve bsnks and rein-
turgenents therefory reserves for losses; chargeoffs and
ﬁm—-{ e i ' ’

systen
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cuUrTengy
Eptablishment, regulstion and discomtinusnce of branches snd
amlu-,tmmaundotmmam
toriel limi

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



Governex &

1. Mmmmumswma.d-m, banks and

others for parchasing or earrying securi
Z, Interlocking relations of directors, officers and employees of member

4, mmmm«marmma. officers and
- of Fedural Reserve banks ut
5. Giemowal of directors, officers end smployees Poderal Reserve banks
and member banksy disposition of crisinal charges

1. Aywml of appointmenta of Presidents snd Vice Presidents of FPederal

Ze Wuumw*w.wmmmmm
directors of branches; appolntments and salaries of Pederal Heserve
Agents and members of thelr staffs

5. Doard's mdget and expenditures

4 In the sbsence of & quorum of the Board, the transection in secordance
mmmmmummam
which may require actisn in the absente of guorum

mmm-cmmmnuumummwm
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Classification of matters to be handled by Members of the
Board Of Governors of the Federal Reserve fystem

HONETARY POLICY MATTERS
LEGISLATION AND PUBLIC KELATIONS
ADMINISTRATIVE MATTERS

/1. Open market operations 'f f“'

\2« Discount rates of Federal Reserve banks and interest rates of &

5 ‘lll.l _ f sff‘gr: :‘ £
{S. Reserve requirements .

2. Legislation affecting Federal Reserve System
5. Public relations of Federal Reserve System (including Federal Advisory

- 4 ;. e
A gon GOy Fhe
' e 2 & " F

s Crdt S A A f"{/(

cf!‘dmlhnmm(lnﬂwmindﬁmm

loan activities)
$. Purchases by Federal Reserve banks of securities and hﬂlﬂ (other than
om llrM poliey wﬁmn) .

e Zz Coridee Lff ALl

%u.,wq}{ ety 2. : _ ,
1. Admission to, B A isn s of, and te: 2 of
t wmmumm; bnehu. moru,
consolidetions, adjustments of capitael structure, trust powers,
maintenance of required reserves, etc,, of member banksj rela-
tions regarding these matters with Federal Deposlit Insurance %
Corporation, Reconstruction Finance Corporation and Comptroller
of the Currency
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5.

1.

5.
4.

6.
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Relations with holding company and other affiliates; examination of
affiliates; and issuance and revocation of wvoting permits of holding
company affiliates

Classification of member banks and procedure for election of class
®A® and class "B" directors of Federsl Reserve banks

Charters and agreements of institutions engaged in international and
foreign banking subject to sections 25 and 25(a) of Federal Reserve
Aet, and examinations thereof

SUPGRVESTAN:OF FEDERAL RESERVE BANK OPERATIONS

Expenditures and services of Federal Reserve banks and reimbursement
thereforj reserves for losses, chargeoffs and dividends; approval of
salaries and classification plansj retirement system

Examinations of Federal Heserve banks

Clearance and collection systems, gold certificate settlement funds
and leased wire system,

Issuance and retirement of Federal Reserve bank stock

Issuance and redemption of currency

Establishment, regulation and discontimusnce of branches and agencies,
and determination of district and branch territorial limits

SECURITY LOANS
INTERLOCKING AND OTHER RELATIONS OF DIRECTORS;, OFFICERS
AND EMPLOYEES OF MEMBER BANKS ARD FEDERAL KESERVE BANKS

Extension and maintensnce of credit by brokers, dealers, banks, and
others, for purchasing or carrying securities

Interlocking relations of directors, officers and empl-yees of member
banks serving other banks and security dealers

Loans to executive officers of member banks

Outside business and other relations of directors, officers and employees
of Federel Reserve banks

Removal of directors, officers and employees of Federal Reserve banks
and member banksj disposition of eriminal charges.

EXECUTIVE COMMITTEE
Approval of appointments of Presidents and Vice Presidents of Federasl
Heserve banks

Appointments of class "C" directors of Federal Reserve banks and certain
directors of btranches; appointments and salaries of Federal Reserve
Agents and members of their staffs

Board's budget and expenditures.

In the absence of a quorum of the Board, the transaction in accordance
with established prineciples and policies of the Board of such business
as may require action in the absence of such quorum
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He will
In addition, he may act

of the Board's Executive Committee,
Chairman of the new statutory Open Market Committee and be the medium

contact between the Federal Reserve Board and the Federal Advisory Couneil,

mmotNMMhWanﬁnetﬂmd
and as such will have supervision of the Board's staff.
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