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Received at 708 14th St., N. W., Wellington, D. C.
* N B A 0 1 TWS P A I D 1 2 = T U NEWYORK NY 3

HON DUNCAN U F L E T C H E R *

S E N A T E O F F I C E BLCG WASHDC-

I MOST EARNESTLY URGE YOU TO VOTE A G A I N S T THE

MINUTES IN TRANSIT

A D M I N I S T R A T I O N ' S B A N K I N G B I L L A S A M E N D E D BY T H E S U B C O M H TT

OF THE S E N A T E B A N K I N G C O M M I T T E E . T H I S B I L L I N I T S A M E N D E D

F O R M I S , A S A M A T T E R OF F A C T , A L M O S T WORSE T H A N T H E

O R I G I N A L M E A S U R E A N D S H O U L D B E D E F E A T E D A T A L L C O S T S .

L I K E T H E O R I G I N A L B I L L . I T C O M P L E T E L Y D I V E S T S C O N G R E S S

OF I T S C O N S T I T U T I O N A L R I G H T A N D D U T Y TO R E G U L A T E M O N E Y .

I T D I V I D E S C O N T R O L OF M O N E Y , B A N K I N G A N D C R E D I T B E T W E E N

T H E P R E S I D E N T A N D F E D E R A L R E S E R V E B O A R D . P L A C I N G THE

3 A L A N C E OF POWER I N T H E B O A R D . W H I C H I N E F F E C T M E A N S W A L L

S T R E E T .

I T E N O R M O U S L Y I N C R E A S E S T H E S C O P E ANC R E G U L A T O R Y POWER

OF T H E B O A R D . D E S P I T E T H E F A C T T H A T D R . A . C . M I L L E R ,

P E R H A P S T H E M O S T P R O M I N E N T M E M B E R OF T H E P R E S E N T F E D E R A L

R E S E R V E B O A R D . T E S T I F I E D A FEW D A Y S A G O T H A T T H E B O A R D

H A S G R A V E L Y M I S M A N A G E D M O N E Y A N D C R E D I T AND B E E N S U B J E C T

TO I M P R O P E R P O L I T I C A L I N F L U E N C E . I T C O N F E R S NEW A N D

G R E A T L Y E N L A R G E D P O W E R S ON T H E B A N K E R S OF T H E F E D E R A L

RESERVE*

END 1 .
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1220-S

UNION ( 4 8
R. B. WHITE

PRESIDENT
NEWCOMB CARLTON

CHAIRMAN OF THE BOARD
J. C. M..-.-C

DL =

NM =

KL =

LC =

N '

SIGNS
Day tcr

Nigh'

Nigh.

Pefrrif

Rec
j N 3 4 0

a shown in the date line on full-rate telegrams and day letters, and the time of receipt at destination as shown on aU ma

i at 708 14th St., N. W., Washington, D. C.
WME.

2 TWS PAID 12 TU NYK FLETCHER WASHDC*

A N D O N T H E P R E S I D E N T . A N D P R O V I D E S N O R U L E OR

MINUTES IN TRANSIT
Fl.LL-RATK DAY LETTER

c
M A N D A T E A S T O HOW T H E Y S H A L L B E U S E D , A N D P A R T I C U L A R L Y A S

T O T H E P R I C E L E V E L T H A T I S T O 3 E E S T A B L I S H E D .

I T T H U S L E A V E S T H E C O U N T R Y I N T H E P R E S E N T P A R A L Y Z I N G

U N C E R T A I N T Y A S T O T H E F U T U R E B U Y I N G A N D D E B T - P A Y I N G

P O W E R O F T H E D O L L A R . I T T A K E S C O N T R O L O F T H E P R I C E L E V E L

F R O M C O N G R E S S , T H U S L E A V I N G T H E F A R M E R A T T H E M E R C Y O F

P R E S I D E N T I A L A N D W A L L S T R E E T D E C I S I O N . I T C O N S T I T U T E S A

NEW A B D I C A T I O N B Y C O N G R E S S , M O R E F A R - R E A C H I N G A N D D A N G E R O U S

T O T H E P E O P L E OF T H I S C O U N T R Y T H A N A N Y T H A T H A S Y E T

T A K E N P L A C E . P L E A S E B E L I E V E M E T H A T I AM N O T E X A G G E R A T I N G

W H E N I S A Y T H A T U N L E S S C O N G R E S S I N S I S T S ON K E E P I N G C O N T R O L

OF M O N E Y A N D E S T A B L I S H I N G A R E L I A B L E D O L L A R BY P A S S I N G

T H E G O L D S B O R O U G H A M E N D M E N T . E V E R Y C O N T R A C T OR B U S I N E S S

E N G A G E M E N T P A Y A 3 L E I N M O N E Y W I L L R E M A I N A S I T 1 3 N O W , A

P U R E G A M B L E . F E A R A N D D E F L A T I O N W I L L C O N T I N U E . T H E R E W I L L

3 E L I T T L E P R O S P E C T O F T H E R E P R I C I N G O F G O L D T H A T I S

E S S E N T I A L T O R E V I V E T H E F A R M I N G I N D U S T R Y , OR O F T H E I N C R E A S I

I N 3 U S I N E S S R E Q U I R E D T O S T A R T R E E M P L O Y M E N T =

E N D 2 .

H
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IHE COMPANY WILL APPRF^IATE SUGGESTIONS FROM ITS PATRONS CONCERNING ITS SERVICE

CLASS dF SERVICE

This is a fuu-»-te
Telegram or Cable-
gram unless its de-
ferred character is in-
dicated by a suitable
sign above or preced-
ing the address.

TE
1220-S

W£
UNION"01

R. B WHITE
PRISIDINT

NEWCOMB CARLTON J. C. WILLEVER

SIGl/
T~> -DL = Day

LC7

NL
d Cable

The filing time as shown in the date line on full-rate telegrams and day letters, and the time of receipt at destination as shown on all messages, is

Received at 708 14th St., N. W., Washington, D. C.
H S T B A 0 1 3 T ^ S P A I D TU NYK F L E T C H E R W ' A S H D O

C O N G R E S S , T H R O U G H A M O N E T A R Y 3 I L L C O N T A I N I N G

MINTJ1ES IN TRANSIT

T H E D E F I N I T E M A N D A T E W H I C H I S I N T H E G O L D S B O R O U G H

A M E N D M E N T , H A S T O D A Y A N O P P O R T U N I T Y T O R E S T O R E C O N F I D E N C E

A N D L I T E R A L L Y E N D T H E D E P R E S S I O N . L E T M E U R G E Y O U TO DO

A L L T H A T I S P O S S I B L E TO S E E T H A T T H I S O P P O R T U N I T Y I S U S E D

T O T H E F U L L . I N 1 9 3 3 T H E P R E S I D E N T P L E D G E D H I M S E L F A N D

H I S P A R T Y TO T H E P R O G R A M E M B O D I E D I N T H E G O L D S B O R O U G H

A M E N D M E N T . H E B E G A N TO C A R R Y O U T T H I S P R O G R A M A N D I T

C R E A T E D A N I M M E D I A T E A N D S A T I S F A C T O R Y R E V I V A L U N T I L I T S

E F F E C T WAS N U L L I F I E D B Y W E L L - M E A N I N G B U T I L L - A D V I S E D A N D

D E S T R U C T I V E M A N A G E D E C O N O M Y M E A S U R E S . I T I S H I G H T I M E FOR

U S T O G E T B A C K T O C O M M O N S E N S E . '

A M O S P I N C H T O .

'
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