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Hon. Duncan U. Fletcher, Chairman, ;
Committee on Bamking and Curremey, vl
United States Senate,

Weshingten, D, C,

My dear Senator Fletocher:

FOR CIRCULATION I regret that pressure of other business has prevented an

Oov. Lo, RIS
Mr, Hamli\y S e e st e

n g e e o
My MMN.._,”.ngQFL¥r. M, H, ¥Willis, President of the First National Bank, New

M dames Wy
M,Thmmsf/_ Martinsville, West Virginia, recommending that the Federal Leserve

............

Mt Senanzak Y

...........

M: ... ....Aet be amended so as to make loans secured by farm and town real
M{' ‘,L_,.'.'b
estate eligible for rediscount by Federal reserve banks.
Pleiwn note - . check
wd -wturn to I fully appreciate the force of the views expressed in kLr,
M: Carpester

%11lis' letter and I sm glad to say that, on my recommendation, there

was included in the proposed benking Act of 1636 (S. 1715 and !'. R,
5357) & section suthorising Federasl reserve btanks, subjeot to regula-
tions prescribed by the Federal Keserve Board, to make advances to
member banks on their promissory notes secured by any sound assets of
such member banks, which, of course, would include sound real estate

loans. The provision I refer to is Section 206 of the bill, which

commences on page 45, line 18. I sincerely hope that thias smendment
will be adoﬁtod.
In acoordsnoce with your request, ~r, %illis' letter is in-

closed herewith and an extrs copy of this letter 1s inclosed for your
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Hon. Luncen U, Fletcher - ¢

convenience, in case you care to send it te Mr, willis, 3/'
¥ith kiné regards, I am
Cordially yours,

Marriner S, Ecoles, ]
Governor. ;’
Inolosures.
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