of debt suggested above snd #till maintain a :

cash balance, we would favor the retirement of & smaller
smount on November 1, say 1.5 billion dollars, in order to
make possible the retirement in full of the Decerber 15 notes,

¥ith kind personsl regarde, I an
Sineerely yours,

H. S. M“. Mlﬂ,
Federal Open Market Committee.
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October 4, 1946

Mr. Fdward F. Bartelti,
Piscal Assistant Secretary,
Treasury Department,
Washington, D. C.
Dear Ed:
I am enclosing for your information a copy of
& letter that the Chailrman sent to the Secretary today
with respect to the debt retirement program.

With best wishes, I an

Sincerely yours,

David ¥. Kennedy,
Special Assistant to the Chairman.

Enclosure.
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