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April L, 1946

Honorable Fred ., Vinson,
Secretary of the Ireasury,
Vashington 25, D. C.
Dear lr. Secretary:

In response to & request mede by Mr. Bartelt, the
members of the executive committee of the Pederal ﬁwwhrht
Committes have considered the gquestion of the handling of the
1.6 billion dollars of certificates that mature on May 1. In
view of the large cash balance that the Treaswry is still
earrying, we unanimously recommend that the entire lseus be
redeemsd for ocash.

Very truly yours,

#. 8, Eceles, Chairmsn

LEP:1L

Federal Reserve Bank of St. Louis





