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April 7, 19“20

To e Mr. Bell

From - Mr. Bocles

As you suggested, I am sending you
herewith the letter addressed to the Seoretary
about which I spoke to you on the telephone
this afterncon in connection with the suggestion
that the limit on Series F and G bonds should be
raised from $50,000 to $100,000.

Enclosure



April 7, 1942

Dear Homry:

In reply to a request from ir. Bell, 1 e sutmitting
ny views on the suggestion that the 1imit on Series F and ¢
bonds should be ralsed from $50,000 to §100,000. I feel certaln
that the members of the Bourd as well as the Presldents of the
mmm«washwmu-. since »y views ere in

(3) The 1Beyear 2 1/2 per cent nonemarket lssue we propose
would compste muech less with long-term openmarket lssues which you

sh to offer from time to time. Twelve year 2 1/2 per cent
bonds of the ¥ and 8 type, ifﬁﬁlhithniﬂhm,m.m

As you Imow, 1 s preatly in faver of resorting insress-
ingly to non-market issues. I believe, however, for the reasons
stated, that the purposs would be aeccomplished muech more satisfac-
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Honorable Henry Morgenthau, Jr. = April 7, 1542

Honorable Hemry Morgenthau, Jr.,
Secretary of the Treasury,
Waghington, D. C. ;
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