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In accordance with televhone conversation, I am hand-
ing you herewith the memorandum which I received from Secre-
tary Morgenthau when I was at the Treasury yesterdeay

, March 3

I suggest you have copies of this made and furnish

each Board Member with one copy, attaching thereto a note,
2‘* readinge:

"Chairman Fccles received the attached
memorandum from Secretary Morgenthau when
he was at the Treasury yesterday, ifarch 3.

He has asked me to have conies made and dis- UJ
tributed to each Board llember for his infor-
mation." ‘
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