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INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT
Washington 6, D. C.

July 23, 1947

Dear Mr. Eccles:

In accordance with our recent conversation, this
is to confirm that the International Bank will from time to
time consult with the duly designated representatives of the
Federel Reserve Bank of New York, as agent for the Federal
Open Ma:ket Committee, in order to assure that purchases and
sales of United States Government securities for investment
by the International Bank in the United States shall not
interfere with the monetary and credit policies of the United
States. To that end, the International Bank will also keep
the Federal Reserve Bank of New York currently informed of such
market operations by the International Bank in the markets of
the United States.

Sincerely,

(Signed) John J. McCloy.

Hon. Marriner S. Eccles

Chai rman

Federel Open Market Committee
Federal Reserve Board
Weshington, D. C.

Federal Reserve Bank of St. Louis
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Oa behall of the Federal Open Market Committee, I

should like to ac receipt of your letber of July 23,
1947 confirming the of the Internstionsl Bank to
enter into the arrungements which we with the view

H, 8. Eceles, Chalrmen,
Federal Open Market Comuittee,

&‘J*I.W,m,
International Bank for Feconstructien
and Development,
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