PERSONAL March 12, 1947.

Dear John:

But for the fact that I have boen swamped with
meetings of the Advisory Council and other tasks here, I
would have sent you a note soomer to express appreciation
of your thoughtfulness in asking Ed Bartelt to clear with
me the press statement you gave out in response to in-
quiries about rates on Government securities.

I cannot refrain from noting the contrast be-
tween your courtesy and the lack of it whioch prevalled
for some yoars under the regime of one of your prede-
cessors. The cooperation you have extended certainly
helps to make the Board’s task and that of the Open
Harket Committes far pleasanter sud more effective.

Sincerely 'youn -

The Honorable John W. Snyder,

Seoretary of the Treasury,
m 25. D. C.
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