March 7, 1947.

Dear Lee:

Attached is a copy of the memorsndum
I mentioned to you which Mr. Thomas, our Di-
rector of Hesearch, presented before the Open
Harket Committee. It is, I think, a grephic
pioture of the debt structure and some of the
problems of debt mmnagement. Y thought you
would be interssted in seeing it.

Sincerely yours,

The Honorable A. L. M. Wiggins,
Under Secretary of the Treasury,
Washington 25, D. C.
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