
THE SECRETARY OF THE TREASURY

WASHI NGTON

AUG Z

Dear Marriner:

I have your letter of August IB,
19UU, enclosing a memorandum contain-
ing the recommendations of the
Executive Committee for handling the
refunding of the maturing September 1
certificates, the September 15 notes,
and the October 1 certificates.

I am glad to have these recommen-
dations and appreciate your sending
them to me. I understand that you and
Bell ha,ve since conferred on the matter
and have agreed to a little different
approach to the maturing September 15
notes.

Sincerely yours,

Honorable II. S. Eccles,
Chairman,
Board of Governors of the
Federal Reserve System,
Washington, D. C.
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August 18,

Honorable Heary Horgenthau, *fr.,
Secretary ©f the Treasury,

Washington, D. C.

Deer Mr, Secretary!

I asu enclosing for your consideration a memo*

randtm that contains the reoowaeiidatioxBi of the Executive

CosKtdttee for handling the refunding of the September 1

cert i f icates , the September 15 notes, and the October

1 cert i f icates . This memorandum has been prepared following

a discussion by the Executive Conulttee at i t s meeting held

on July 2B and further telephone discussion since timt time*

Sincerely,

U S . Eccles,
Chairaan.

Enclosure
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