
February 20, 19U3

Mr* 0©or,T3« C. Haas,
Director of Keseareh and Statistics,
Treasury Department,

Lear George:

Tha eneloced meRor&EdiBs and eh&rt relating to the

pattorn of rate* on certificates ims discusced recently b^

the executive oorasittoe of the Federal Open Market Coesmlttee*

It was thought tiiat you and Hr. Sell might be interested in

receiving copies. I should like very much to have the benefit

of your views on the subject considered in the memorandum.

Sincerely yours.

M. S. Ecclas,
Chairmn.

Enclosures
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