
18, 1941.

Honorable Henry dorgenthan, J r . ,
Secretary of the Treasury,
gachlngton, D. C.

Dear V>. Soowtiury:

SIMM UM Mttwr was net of any argwac/i the
Board ^al,j r«e#Btlj considered your le t te r of ^ay 23 in regard
to the bank holding coE.pa.ny situation.

There s t i l l ssenis? l i t t l e likelihood that Congress
will §&*• active eoosldcratlon to bank holding «ny legislation
at tbla t««eloa» Ho -.••ovor, b fe«li that Tor- the purposes
of t>Hs raoori and in order to avoid any ulrafcderctandlRf as to our
attitude, you tbcmld be tdvlsod that venir bri^^ reply to ^y le t ter
of April 2k f f t t l / diMppolnted as. Wt thlak ontr yr<n>ot>li were
misirjt..@rpreted as wt belu^ve that tlity repr«Mflt i MWQd and prae-
t ica l approach to tho solution probl«Bla MM! not- T^T-OIJ, as
your 1st bar t'tiit^f^ "aeate s l i^ i t ebsaffl in the ^overr*afsntal
m&chlnoiy.;i

In this connection, wa felt that t̂ hen your le t ter
of Ity 23 Mifl wrHter, yov M r̂ h^ve overlooked the fact that when,
on January 3, 1941, you advised the President that a b i l l had been
drifted to meet the held! ig ooopftey situation and iil|g»tt<rt that
he Incorporate la his message to Cor.^ress a 1 uwm^Jlllon Along
lines qtsote-d in fpul l e t t e r , the President, ingt&ad of doing so,
sent s note to you, IIr« Cro^ley, Ir« D«1MO, and syself, request-
ing afl to "work together in relation to this le^ielation" and to

cut • program."

In the last paragraph of my letter of April 24 to
you, I stated that tbe Board was most willing to confer with the
other agencies in an endeavor to w?ork out a program. However, no
conference for that purpose has been called since then, and we sin-
cerely trust thtt yon will reconsider the position implied by your
letter, which seems to close the door to any discussion on the part
01" the four agencies, and to leave only the alternative of separate
and conflicting proposals at M M lat?r date.

Yours sincerely,

I, S. Kcc)es,
Chalmaa.
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