
THE SECRETARY OF THE TREASURY

WAS HINGTO N

JAN 3 1939

Dear Karrinen

I r:ant to thank you for your letter of

December 22, enclosing, for ny confidential

information, a copy of your memorandum to the

President suggesting material for his message-

on banking legislation.

Sincerely,

Hon. Marriner S. Eccles
Federal Reserve Board
Washington, D. C.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



• * ? • ;

Warn •

cor.ver.
• t •• t : :.r- Bprlaci and with

the subject I -Kfum, of
•feid I a co:>y, I hftY« today sent to him

Uixc a swfej ta to •! say
on tin -ct in his *e. I dmxbt i f 5

iRakir;. i , I t e t lhi# tlmi
but •—t>d lv. • • %ion be for

I confi ! information,

Wash l » f t o o , D, C«

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



' the Aw-

' ' been brought about eince the

bank holiday by Presidential r̂ -c^ Sf

has been & ootabl i revssimt IK which both tlM Ceafl*M

the SMN&ttv* can justly take psfidt« The [milmtturn

h&ji resjained in effect but, la vie*

and of the gra&t iasprovssent In the conditir ir banks,

I f©«l thjxt i t I to rmmvti the res t r ic -

tions of tfei be.nk holiday*

In considering the terrainat I the ba,nk holiday,

I would like to i ' i I ' • • r i -

cowr.itteee or t - a joint eomnittee soc ia l ly

for tfa rpoMy V • ^ri»w of F@de.ral ba

I i c^rsf-il ftn

the ^.oncies est< -d by th# iiitami QovtnHMttt to fttpnw

vise »md regulate fa b a stu isclose *v

additiotial legislation »s r to strengthen

•t i l l further the I - syotes, so thfrt U rtified

as completely ass poisl i aosdc

' to • * I T —

ture Ml • Mstry9 shilt liinf the rightr of bank dtpoti-

tori: ublic interest.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




