SEARY OF MENDMENTS TU THE NATIONAL HOUSING 407, THE NATIOHAL
BsRK 40T AND THE VEDIUAL RESHRVE 40T RECOMMEINDED BY THE TEDERAL

1.

Je

4.

HoUaTie LUMINISTRATOR.

( numbers 1 =znd ? agreed to by committee; numbers 3 and 4 in

disagreement)

feduction of the required minimum capital stoek of Hational
Mortzuce issoeiations from £5,000,000 to §2,000,000.
Inersasing the cmount of notes, bonds, debentures or other
such obligetions which a Hational Mortgage -esociastion i
authorized to issue and have outstanding st any omne time from
ten to fifteen times the aggrezate psr value of its outstanding
sapital stoek.

Authorizing Nutional banks to purchase sheres ol stoek of
Hutional dortgage .ssocliations organized umnder the Netional
Housing .et not in exsess of 6% of unimpsired canitel,
suthorizing state member bunks of the "ederal Reserve .ystem
to purchsve and hold shares of stoek in National Hortgsce
issociations orgenized under the National Housing et t0 an

amount not in excess of 6% of unimpeired capitsal.
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